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db 599 moMo 7509005, M3 14.8%-000 5M0OL sBO©Owo 2015 fiewol bmgddgeomsb
39005M900m. BMOEO 3Hogbowgdo oMo 2o0BsMPs Y39 F0M0MOIPO EMbMMO
339960006, LadgMIBYMOUL (-2.4%) oMo Mlgmo (+6.2% ), 533 (+25.8%), oBowros (+15.8%),
0OJgmo (+63.6%) o obMogeo (+88.7%). 2016 Ferol 11 mz930, BMEs©o 3bogbowwgdols
9037@d50 1.03 ded 599 ©MEs®o 9950065, Gog 5.5%-00m dgBHos 2015 sbsgrmaow®
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LoRdMYM 35FMHMBOL YOO LGOGOLEGH03d J59md399bgds 2016 fierol 19 ©939dd9ML.
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ombmdsd 4,197 ghmgmeo 9950y0bs, GmIgwog Hobs ol bmgddgmmsb dgwsmgdoo
16.6%-00, bowem 2016 ffarol md@mddgmosb 99emgdom 9.6%-00 MOl  sHOEOWO.
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MOOYS30900

3MO3MGHGH0Mo  93MeDEORd30g00:  LodoMmggmml Bsbzol  93Gmmdogszos (BGEOLN) 030mMdE0oys30900 (gdmbsguosbmds %)
Q0bOS 6.0%-0560 899mbogErosbmdom, galiom - 100.2 (+0.3% fobs 330M5Lmsb dgsMgdom).

bogdo®m39wml 553000B0Ls s 2oBOL 3MH3MMOEo0L J3BMMd0Ys30900 - GEOROG 05/17-00
3530OMds s0bYES Boboo - 100.9 (ME3wgwo §obs 330651006 FgsMYd0m) ©s 4.6%-0560
898mbo3e0s6mdom, bowm GEOROG 04/21-00 35360005 sobws golioo 104.0 (-0.1% Gobs 7.0
33000006 39009M900m,  5.7%-0560  Fgambogosbmdom.  Lodo®mggwml  M30bogbol
9360mMd0oys305 (GRAIL) 035309dm©s 106.9 B (133wgwo Fobs 33065L0sb 9gstgdom), 5.0
6.3%-0560 993mL530sbmdOm.

9.0

3.0
2893823233388 8583
bsgdo®oggaml bvmzghgbmemo ga3mmmdamoysgod (GEORG) @sobamés gsboom - 109.1 (+0.2% Fobs 8S98533383328ggg8¢e38
GoLmb FgMgBOM), 4.5%-0560 Bgdmb, BmdO. 2 2 € € 2 2
3306055056 BgMgdOM) 6-0560 899tboge056mdOm 5@5’:@%5%%§§§§§
GEORG 04/21 GRAIL 07/22

BGEOLN 07/23
GEOROG 05/17

Pigorex BemydBgego

GEOROG 04/21

€030 MIMOZ0 MOE0YS30JO0 : 9300MdEWOYS30900

bodsron ml 930 MMI™O530990
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: 35B5GM0
EVEX GEOROG GEOROG BGEOLN GEORG ~ GRAIL
12/21  10/19 03/18 05/17 09/17 0421  05/17  07/23  04/21  07/22 890mbogerosbmds (%) (cs)?/glzL
6.5
IEM™dS ™
Bt 1B § 30 25 5 15 10 250 535 350 500 500 6.0 GEOROG -
0421 W
00083000b 106 1016 0316 0515 09714 0416 0512 0716 0411  07/12 55 BGEOLN
OO 5.0 GEOROG 07/23
@22“7’3"1’ 12/21  10/19 03/18 0517 09/17  04/21  05/17  07/23  04/21  07/22 45 | M 0517 [
DMSOOWO
3m3mbo, % | 350" 750 11.00 950 875 6750 6.875  6.000 6.875 7.750 4.0 G(')54C/’2RIG
» 3.5
Fitch/S&P/ BB-/BB-
Moodys | BB - - “H- - BB-/B+- BB-/B+- BB--/BL - -°  BB-/Bl- 20
Ladgeem nfa 101.64 102.61 101.58 101.02 1040 1009  100.2 109.1  106.9 25
3sb0, 538 $ 2.0
ls):jgb{gm nla 60 8750 550 7.375 5.7 4.6 6.0 45 6.3 0 ! 2 3 4 ° 6
o 039 @)0 R . . . . . B . . @36‘330‘5
g;pread* nia na nla  na nla  360.3 293.8 3625 2404  406.9
Pyster: BerepddgGgo Pys@e: BeredByGgo
"GWP 12/21 dmpgdegeros ensdo

** Jpra330 3565339000 (b9d-0b Gya0656l06980l 3565339000 G398 3.5%)

3@dmbagmgo 93Mm3ol 10-Ferosbo brygzgMgbrymo g3mmmdmogysEogdol doMomago dmbaiggdgdo

9399565 am(;ﬂfgg?g, 86 3m3abo, % ©58G30L MIGOPO (Fi tc(I:)?So gg,slagb: dy’s) baﬂgzg;*ggabo, 3 ;gzggg % Z-spread, bps
bogds®mggenm 500 6.875% 12/04/2021 BB-/BB-/Ba3 109.1 4.5 240.4
39650960 1,250 4.750% 18/03/2024 BB+/-/Bal 99.2 4.9 250.0
BdMEIMINO 323 5.000% 19/07/2021 BBB-/-/- 119.9 0.6 -247.2
bm®zgs®Hos 1,250 3.875% 30/05/2022 BB/BB/Ba2 107.2 2.4 220.9
B0 3,000 6.375% 29/03/2021 BBB-/BBB-/Baa3 111.9 3.4 130.2
Gvydobgoo 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 113.6 3.8 166.2
Gbgmo 3,500 5.000% 29/04/2020 BBB-/BB+/Bal 105.8 3.2 123.2
09)OJg00 2,000 5.625% 30/03/2021 BBB-/NR/Bal 102.0 5.1 302.6
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5930900

BGEO x50 (BGEO LN)

BGEO %3m30b (BGEO LN) 5430900 ©@s0bv)®s 31.33 dG0@s6we 3163 Lgghaobado

(GBP), -7.28% §jobs 33065056 99056900 s +11.89% golvgan :39l0sb dgemgdoom. 36 0.30
35FOHMB0L  IMEMEmdsd 570 sl 9d305%g IgBo dgoaobs, GBP 30.82 — 33.57 34 0.25
©0035HMmb3o. dmm 4 330600l gobds3wmdsdo, LsBsm  EEOMMO  35FMHMdOL ;(2) 0.20
90m3M™d53 104 550 5g305 8950005, M3 obyaro mzol dmbsoigdby dg@os. FTSE 28 0.15
250 0bgduo, ®mIgedoi BGEO dgool, fobs 33065056 sozewm 0.04%-000 bonem 26 0.10
fobs 039bmsb Imods@s 1.45%-00. 6535300 od30gdol  ImEMEmdsd  3md3sbool ;‘2‘ g'gz

LodsBOM 3030350Bs300b 1.43% Bgoyobs.

0d0b0 d3630L XamBolb (TBCG LN) 5J30gd0 ©@oobw®s 15.44 d6Go@sbwer 53196¢@
LEBHYOobydo (+2.93% fobs 330MLmMsL FgsMgdom s +18.13% fobs mzgLmE
890050900m). 303OMBOL FMEME™mdsd 1,720 s00LL gossFo®ds, GBP 14.79 — 15.44
©0035HMmbdo. dmm 4 330600l gobdogzEwmdsdo, Lsdsm  EEOMMO  35FMHMdOL
3m3M™d53 167 50050 odos 8goyobs.

Lago®mzggmmlb xoboa33ol xarmxgolb (GHG LN) sdgogdo @sobuwy®s 3.73 d6Go@sbwye
29963 LEBHYIOobydo (-0.53% fobs 330M5Lmsb FgsMgdom s +5.07% Fobs mzglbmsb
890050900m). 303OHMBOL FEMEMdT 94 sl 5J305%g dgBo Bgoyobs, GBP 3.70 —
3.88 ©0535Bmbd0. dmmm 4 33060l gobdogzermdsdo LS ELOMMO 35FMHMdOL
00m3Mmdsd 13 s00bo  ogdgos dgeaobs. Imgdme  3306sd0 bogeFMo  sdzogdol
90m3M™d53 30335600L LadsBOHM 3530GswoboEo0L 0.07% Tgoa0bos.

Lago®mzggemml Logmbom doMgebg LodsGmzgeml B630L 9930900 035FMHgdMms 52.00
@s65© (+30.0% Fobs 3306M5bmsb FgsMmgdom) s WOodIOMO Jmblwydg@ol sdzogdo
0353M90mo 0.11 s (33w gwo Hobs 3306MsLmsb 89aMgdom). 890gao® Jowd)
96 05350GH0L 0bgdlo gs0BsM©s s 1,176.94-%g gordmews (+29.53% fobs
330605656 gsMgdom).
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goL0, 5088  demb 599 § 339, 63 (3. b, ggen. 45

BGEO* BGEO 39.05 1,543 12.1% 0.8% 14.5% 39.2% 38.0% 40 0.15
TBC* TBC 19.24 1,004 18.3% 60.4% 44.7% 90.5% 96.8% ’ —————————
Halyk Bank HSBK 6.25 1,718 11.2%  5.9% 38.9%  26.3% 21.1% 3.5 0.10
KKB KKB 1.33 530 -3.6% -16.4% -16.4% 8.6% -11.3% 3.0
VTB Bank VTBR 233 15,086 13.0%  45% 14.7%  10.4%  7.8% 25 0.05
voziozhdenie y7p; 1337 270 42%  72% 15.6%  37.8% 34.7% 20 0.00
Sherbank SBER_ 1154 _ 62278 21.3% _ 22.7%__44.6% ___96.3%___90.0% PP S 5555555055050
Fgser: BereydBgego oo NINONOON® T IO
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Mouwasat MOUWASAT 39.69 1,985 12.1%  20.1% 17.0%  22.3%  33.0%
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Raffles RFMD 1.00 1,742 0.4% -11.5% -13.7% 1.8%  0.3%
IHH IHH 143 11,739 2.0% -10.6% -8.5% 6.7%  -3.2%
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5039l Boffoel o 56 ¢96s 0gbsl gebbowrmo, HmamEE dgmagsbgds o6 3eogb@gdol dmBo3s 56 dmfiggzs G0y sdBH03gdoL YozoLm3ol 6 YogoaoLmMZ0L, 56
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29@ 96 003900 MBWIGISTMBOos  SFoMIMMl  3HMBILOMBIIHO  5JBH0ZMBs  LodsMMZIml  BboMBY. 98 ©M3MIIBGHOL  F0MINWOMIdS  FIMIZIIO
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