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b3M0d30L 2025 6L 395-4 330MBHMOL 9300900

30000mMdob  06odngze: 2025 BmoL  Jgmoby  339MDHOM3N
LogMNOBMMNLM 30DHMMdNL MoMEYBMdL3 1.5 AL Jgoanby, Mo
Baopo 8.3%-006 BMoL  oboboslL. dMEoL doMmomon Byosfnm
HatoLHYd0 nyz6906, MMIgML MomMPHbMdL 10.5%-000 gondDoMmo O
1.2 3mb-L BnoMbny, 3o3nb, MMEyLLE gMmEEONLbN 30D0dHmMMydoLy
fMomEobmods y3603369mme, 0.5%-000 gondompse 0.3 3dmb-3).
LogMNBTMMOLM 30DOHMMYdNL DM dofncmoEoE dob3ntmdgdymo
nym  Bogogdnlb  333gon DM nLMOYMNELB,  JFgdmMdymn
J30Yy06900006 - g8obLozymMmadono MyLgomoELb, g3thmiae3d0MNEOb O
Robgonooub. ombLOBN3BL3zNy, MmM3 2025 BMoL Jgmtg BobgzoM3o
0bMYNNELb  30D0dMMYdoL  dfMe 3B6n336nmmaboe  dgbymeo:
dgmonby  330MBdom3n  Bmoymde BDMEed 4.5% 8goanbsy, 89306
fmegLog BmoL  3ofzgm  bobgzodn 31.4% oym. ombndbymo
0603030 3oLodmMmmy BLBbL3EaL yBMM dEnMy MomEybmdnl, YdEL
JgomMmgdnom domomadbomzzgm 30Dndhmmons LYagdnbhdg aoLIMLL.

$00Mo, 2025 BombL LogMcNodmmMnLmM 30D0HMMydoL MomEHbmMdLd
6.98mb 3goanbs (+6.2% B/6), LonoboE HIMALHYOOL MomEybmdy
5.5 83mb (+8.4% 6/6), bongmm gfmonomnobn 3000dhmmgdal Mompgbmdo
1.3 8mb (-2.2% B/6) nym.

d98mbLogzmydo d9M0d30o6: HyM0d3nb 30mgoyM3o
J93mbLO3MYd3s 2025 BmoL 3gmoby 330MpoMm3n 1.1 B o33
mmMoMmn  Jgoanby, Mol Bobo Bymomob dgogdoom 9.2%-0000
B, DML FvzofMmn Byofm nbmsgmmn nym (+37.0% 6/6), 89893
030m30330MnbL d30ybodn (+26.6% 6/6), Bgdmdomon Jd3gybodn goMmo
fnLYNLY (+17.8% B/6) o odnyfa doBMYdN. oMLOBNBBO30S, MM
MyLYNNELL  30Dodmhoe  dMENL  Joybyozo, Jx3mbLozMydn
Benoymo 23.7%-000 39330t 39-4 330Mbom3n. bmmmm, nfMobnob
3000hmMoy  3madnlb  Foybgozo, 333mbLogmadn  3Modbholymo
133MamM0 oA (-1.2% 6/6).

Logom o330, 2025 BymL HYMOD30ELL omadymo 3dmbLozmMydn
Benoynmo 6.0%-00 3ondomo o 4.7 3ent o33 comemofn dgoanbo.

2026 Beob 3Mmagbmdo: 3o 96 cvgom®nL dgnobgdom, 2026 Bomb
HIMoLAHYOOL  MomEPgbmdy 6.1 IMB-L  BooMBa3L.  HYMNDB3NL6
80mgdgma  J99mbogmadn 30 $5.0 3 o33  ommmomodon
8o0dMgodo.

LMY 33mMo3e dgandmMmnoc nboMmmo gomMmd & mogo®nL 300-
a30fmdy o, Loos  vLY3Y dmEodnmos  LLLEGHY3MMyOOL
3oR39000mMadN.


https://ramad.bog.ge/galt/Tourism-Market-Watch-4Q25-ENG.pdf
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0L EM3Y396DN oMb LL "gomd 9B MvgembobL" ("Galt & Taggart"), mm3gmoE 9oL LL Lion Finance Group-0L ("san®0n") ByzmMo, LoZYNMIds Y
AmABoadymMos Galt & Taggart-ob dngm, dbmmme LENBBMMBsENM B0BBIGOLMZNL o BobLBn BobLYBYOdN 3MB35607dNLEVL VBMY3NEIdMLE. QL
©M3n396h0 ofm BoMmdmoanbl Mondglb BoBambL o ofm Pbs Ngbob gobbomyman, MmammE 39mogzodYOY 6 3tMNYBHYONL BMBNEZS v6 IMB3]730 MONdg
0dH03900L Yn30LM30L 86 3oynEINLOZNL, V6 3odMBYMALINZNL Y ¥8 EM3YTIBHOL vMEIMMNN BIBNMNO oM JB60L Loyyd3zambL 3MBHMIHNOLMINL o6
30 EJHOYMISONLMZNL O v BxndmMgds gobbomymn nymbL, MmammE MY3MBYBEVENY Mondy BLas3LN JagEHONLNZNL.

aomM@b 96 MogoMDN YIBRMIOSBMLOMOS BBMIMML  3MMBYLOMBIMYMO dFHN3MOS LodoMMIIMML dOBSMDY. ¥8 EM3INTIBHOL FNMIYMNMYdY
80M3309M0  09MoLENIENIOOL FoMmaMYd3n Jgndmyds v3MdoMImMo aymbL 30BmbBom. 30MYdL, MMIgMoms dBPEMOGMMOSInE 9L EM3Y39bho
SMBMARBYOY, domM® 96 MvgoMHNLEVE FMyNbM37dVc EVNE3V6 Yzgme NbL BgdMYEIY, MMBHmMnE dMJFYEYOL Fom Bndofno. gL EMAIY3I6HO of oML
83o60Mobymo 8o3MEIMYd0LM3NL, 30MEV30M 86 NMNdL, v6 8odMYmxBadNLANZNL BYdNLBNMN 30fMNL V6 MMaLBNBYENNL BngM, MMBYMNE oML Mondy
030, LobyMBBOPML V6 Lb3y MYN3y NYMNLENIE00L B330MN V6 dmdomogdg, LuVE ¥8339MN 3o3MEIMIdY, 3POMNZSENY, baMINLLB3LMIMdY
06 8odmygbgdy 306MB0L 6 MYaYMLENNL LVBNBYSMBIaM 0gdbgdmes o6 MM3gmMnE dmombmas MYaNLAHMOENVL V6 MNEYBDNMYdSL VvBa3oMO
09M0LENIENNL BoamMYd3n.

0639LHNENJON (06 BMIMYZOENSB0 3oMNgadIdN) 3obB3NMVMIdLE dODMYODY V33T0MYdYMNS B6n3369MM306 MNLEZMVE o BxMYx3MOSLANE v
390dmoodo oM nymbL yzgmobomznb gLoxgmnbn. o8 EM3YBY6HNL BndMYd3s 30MYd3s Y6 dnnMmB Lv3momn LELNB3xLAHNEOM oEYBY3IHNMYdIdN,
MMB3MYdnE3 3o 30oR6NVm LBEMMYE, o LVZYMNOM BAMEOBIOLY Y BNBLBLYM BaMISMIMOLDY OYMEBMON. 3 3MmEgL3n v3a3oMn BndModn
30fMgdn EoMB3Y6YdYMn by 0y3b96 ™Mo300600 Jdgodgddn, MmEs dbmMENIMYda6 MOL3YONL FgRoLYOdSL, MMIMYdNE EOFVboLNVMYdYMNY
89630m0Mgde dodMYODY N633LHNMYONLNZNL, Boc BMMNL 3MbYBENYMO 3MIMNBHNINMO O J3MBMBN3PMO SMILEBHSdNMYMMLY, Lbzs d3Mmmohn3yMo
MoLBYON, 39MdME, 33MNMYdION 306MBYOTN O HOMNRYOB0, 0JHN3900L BSEOMBIMNDIENL O ZoMYHNL FoE3MNN 3PMLOL MOLZN.

aomM@® 96 mvaombnbL o6 F3nRNL MMByMNdy BazmMOL 6 docn oMyIHMMYdNL, VBEFIMMIMYONL, BOMASMYdNL, IMRIZMIdNL V6 ©3aBHhYdNL, 6
MmM3gmndy Lbgo 30fMnbL BngMm ofn BMBboMms Mondy MBIYBIONL, doMOBHNNL V6 30MEYOYMIONL BoMEEYB ©6 vMYdY, v330MoE godmbobhymoL o6
Bo3MNLL3YZNL, v B3 EM3Y3IBHL vt vd3L 3MYHYBDNL LN BMLYdYMN NBRMMB3NOL YHYNIMMOLDY, LOLEMMYDY Y VAMBBYMOZMOLDY (Y N3VdY,
MM3 Mondy 0b@MmM3oEny oM oMobL adodMBM3YOYMN 3 EM3Y3PODHNEEB) o ofm 3gndmgds 3obDY EOYMEBMOS. gL EM3Y3JbDHN ofn B
8960bnmadmEL, MmamME dodMYdnL, 06EILHMNYONL /06 3MB3060900L LMYMO dMBaMS, MMBMIdNE BobBn ofMAbL BobLYBYdN. ©8 M3NBr6HOL
ofEoMNN BoBomMo o BoMBmoagbL LudomMamMydmng, Lonb3axLAHNENM, d0BBIL V6 Logssbobom MRJILL, BofMLYMNL V6 FMBo3MANL 3ndoMmm, domd
060 00goMhnbL o6 FanRnL MMIgMN3] By3MNL v6 docn ofMydHMMYdNL, MVBSIMMIMYdNL, BAMNSMYdNL, BMARYZMIONL Vb ©390MHYdNL BbMNV6.
©M3n396MhnL BN3ModgdL dMgnbmzndom Rovhofmmb doocn LogymmoMo EVIMYINEIOIMN 33MMI3S O F9RVLYdS V3 MA3Y3IBbH3n aobbomMmym
LOZNNbYONVE  EV3V330Mgdnm. BadnLBNgMn  LLNBILHNEOM  aoEVBY3HOMYdS BnMadymMmo Pbs 0gdboL  Fbmemme  0b3zxLHMMNL  3ofMon
39byymMadam. 306mMBAL MVBbAVE, domd 9B MVgIMMN Vb F3YROL MMIgMN3y BazMN V6 docn NMIFHMMYdN, MVBEBBMMIMYdN, BOMNSMYON,
3mMRY3MYON b ©396Hd0 30LYbNLBZIOMMOLL vfn NMYOY6 ByONLBNYM 3oMEYOYMYOIODY MONTY DNVBNL V6 DML Fndofoc, MMBgmnE 8gndmydy
BomMIMNgda6oL, 3nfEodnm b NMNdLE, ¥3 EM3YTIOHNL 6 oL nboomMLNL MVN3y 8odmygb9dnL BxEIaYE, VB MVNBxBsNMLE P30380MEIOMPIL V3
©M3n396MHL, 06 Mondg JB9EYONL, V6 P3MJBnMONL 8goao MMBymMndy bomMnb ngf, ©d EM3NIBHNL LoxrydlzgmMdy.

08 M3n39bH3n oMLYOYMN NBBMMBBENS 9J398YdOMYds BdMBIJOLL, LMYMYMBLL Y B3MOMYOOL ghYymdNBydOL 3oM3) o domd 9bc
0080MHL v ©gd3L MONTY ZOMEIOYMIdL 3 EM3Y3IBH30 MLYOYMO NBBRMMBSENNL goBObMYdNL V6 vFDhYoMYMMONL FgboMRYBYONL Bndofmom. o3
©M313960hnL BnBMEYdS M3 gfnocn 3x3cnbag3030 ofn BNBB63L NBVL, MM3 oM FMBboMY NBERMMBBENNL B3MMNMYdY ¥8 EM3NTIEHNL oML By3am3d
06 03 ;ofmnmnb d93amd, MmEoLLE 9L M3Y3I6HN P3OBLLIBIMVE BobsbmMEY, 86 MMB V3 M3n396¢H3n IMEY3YMO NBEBMMBBENS YDHYYoMns Mondy
39fMomEnbLM30L N3 MoMNL 393Ha, MMEYLLYE 30LN BnBMEYOL BMbrY, ©6, MY 3oBLLIO3YOYMNY, ©3 M3Y396H30 FncnncYdYMo vfmnmnb 8x3©IAE.
oM 96 NoaoMHNL Vb FENBRNL MM3BHMN3Y B3MNL V6 oo oMIJHMMYONL, MVBSFIMMIMYONL, BNMNBMIdNL, 3MRYZMYINL V6 va87BHYdnL dngM
ofn 3oE303Mo Mondg MBIYBYdS 06 doMmobhny, v83oMo adodmbohmn b BogymMnLL3Y30 v3 NBBRMMBENNL LALBEMMYLEBE O VAMBBYMOZMISLNLD
©o30380Mydnm.

03 EM3Y396H3n IMBMEYOYMMN NBBMMBBENS O 3o3MNJAPn 3MLLBMYOYON JBYSMIdS NBBRMMBOENBL, fMBymnE bgmM3nLLB3M3N nym dodmEy3nL
MM LOZNL O BoMBIMoaxdL bmmme gomMd 96 MvagsMHNL Bny 33eMY30L BEBNML. AMLOBMYdYdN, 3BMabMdYdN o BxoLYdYON, MIMYONE3
3m393pmony 3oL3n, BoModymMmns Fgbodg BbomMoL ByosfmMydnELd, MMIMYdNnE 30RBYMNS LOBME ©o 390NMLNBENLNYMOE, o Jgndmyds
390335mMML 3ghymdnbydnL gdofmgdy. 3g9LY3Y dbofmNL 3POMNNISE3NJdN, 33MMI390N O 3V3MINNMb3xdN dMaLELE BR39690L, MM V3 M3Y3x6H3n
3m3039m0 NBRMM3oEns B0MadymMns Byommgdnob, Mm3madnz 3nRByIMNs LOBEME, FoagMud ofm BMLYOMOL ©3 dMBVEY3000L LOLBEMMNL o
03mM3BYMO3MONL gomMobhNo. 3gLYOd3NLL, v BgndmMody oYMEBMOL BYdNLBNgM N3 BMBLEY3DY, MM3BJMNE BMEI3YMNL V3 MAIY3IOH3N. M3 dod
0060 0vgommn, o3 339%80L MM3Yndy Bazmo, o6 docn EnMadhmmMgdn, vbd33MMIMIdN, BOMASMYdN, 3MARIIMYON Vb ©370MHIdN oM 3oLE3Y30
Mondg MBIP69dOL 0B goMOBHNVL, V330MvE BodMbobymML Vb BogyxMNLLEY3L, ©3 EM3YTI6HNL LOMEYdMNOBEMOSDY dMIvzomn LVJBnbMdNL
3MmabmdnngdnlL Lozncbdn, 6 MM3MN3Y BOLNVBN JomamMENL Vb vJbHN3nNL Bn3ENBLMY 06 FMIv35tMN MNMYOYMYdNL BxRoLYdSTN.

aomMmdb 96 ™ogombL o 33YRNL B9oNLANgM BazmML Bgndmods 3gmbEaL d0BBaLO Vb EFEOMMMOEIL d0BdBYHL-IMNNYMNMONL  EOBYsMYdLL
3M3306090006, MMIMYONE FMEIMBO oMNob 8 33mI30m. 39I389©, 0639LHMMYOBS PBEL NEMEBIL6 NBHaMoLme 3MmMHabEnyMn 3MBEBMIhH0L
FgLobyd, MMIGMLOE andns OZMYBS FMObENBML V3 PM3ZNBYBHN SMLYdYINN NBRMMBE3NNL MONYTDHHMMOSD].

00 EM3Y396HNL 06 3oL BYONLBNgMA BOBNMNL PBYdSMNIM 3M3NMPdY, BOZMEIMYOY, SPOMNIBENS V6 ZOBITMMYONNN BoOEY3S MONBY FENN Vb6
Mondy ¥mMmM3no 6760LBNYMNN BnBBNLMZNL B3oEMOE v3MJomMymN..

08 EM3Y3960h0L BndmMadn 30Mydn 3oLybnbBgxdIMBN vMNVL 30MYLYdNL o Lb3s ILHMYIBOYMO BMIMYBIONLEVE EVE3YDY. JmIJDHIMBYMO
8000030990L Bompods bgdy Bndmadn 30l Logyomomn MELINL boMzdy o BoMIMoEaIdL 8oL 3oLybnbLBaxdmMmmosL, dnommL dmdgdn, Mm3
30MyLYdNLAVE o Lb3s EHLHMYIBNYN FM3MYBIONLELE YOMYBIZTMYML OE3Y.

3o 96 vgoMmpo 33mo3000:

80bodoMmmn: 3933060L Jyho 3o, NdaMNLN, 0108, bLudoMonggmmm o +995 32 2401 111 (4298)

oa: + (995) 32 24011 LodMmggm: sales@gt.ge

0. gmbo: researcht@gt.ge Oom: +995 32 2401111 (4132)
LON639LHNEOM-LOdS63M BnBofMmmymgde: ib@gt.ge
Oom: +995 32 2401 111 (7457)


mailto:research@gt.ge
mailto:sales@gt.ge
mailto:ib@gt.ge

