


Three Key Pillars — ensuring cash is readily available when needed and rest
is invested in highly rated fixed income instruments

Profitability

Extra return with expert
checked investment
opportunities

Above average short term
deposits, with better liquidity

Please note that the attached documents do not represent final approved versions and require further approval from the National Bank of
Georgia. If the National Bank of Georgia does not approve the attached versions, you will be informed of this matter accordingly.



Executive Summary

<1.0

year

Short-term
oriented

Liquid

Designed to
ensure daily
liquidity

JSC Short-term Dollar Fund is a registered
interval fund, licensed and regulated by the
National Bank of Georgia (NBG)

Fund targets 5-6% net annual return

Investment portfolio is diversified across high
rating fixed income asset classes while ensures
meeting liquidity needs.

The fund offers liquidity via daily repurchase
program and facilitates secondary market
transactions for added flexibility.

The fund targets US treasury market and
sovereign bonds for safety and liquidity, while
using short-term opportunities in FX and local
bond markets to get above average returns for
investors.



Filling the market gap — fund offers low-risk and liquid USD investments

Yield and maturity of select alternative investments
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Low risk and daily liquidity
1%
Most of the investments are made in AA+ rated fixed
income securities and sovereign bonds. While liquidity
maintained on a daily basis.
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Note: Some figures are estimates, based on current market conditions and statistics from NBG
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Targeting enhanced yield while keeping liquidity in mind

Key Terms Target Asset Allocation

Target Net - Bank Deposits,
5.0-6.0% net of fees and tax on return distribution 10%
Annual Return

Local Corporate

O,
Asset management: 0.9% of NAV Bonds, 20%
Fees Placement: up to 0.15% of NAV (Currently: 0.07%)
Exit: up to 0.15% of NAV (Currently: 0.07%)

* Resident legal entities taxed on profit distribution,

Tax while all other cases taxed with up to 5% rate U S D 1 OO m n
Max. fund size
Liquidity & . W.it.hdrawals made maximum T+3 after daily req.uests
S * Initial 3 week lock-up period on repurchase of units
Distribution .

Quarterly profit distribution

US Treasuries

i *
Asset Classes Sovereign bonds
Local corporate bonds

Bank deposits

Sovereign Bonds*,
70%
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Fund significantly outperforms traditional deposits and gives liquidity anytime without
additional fees

Relative performance of hypothetical $100k portfolio Compared to average term-deposit rates
Deposit rates Fund rates
$170,000
1 Month 1.5%-2.0% 1.5%-2.5%
$160,000
$150,000
2 Month 2.0%-2.5% 3.0%-3.5%
$140,000
$130,000
$130,000 Deposit
o/ _ [0) _
$120,000 3 Month 2.5%-3.5% 3.5%-4.0%
$110,000
$100,000 3-12 Month 3.5%-4.0% 5.0%-6.0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Access the fund via your broker, earn regular returns and monitor fund value all
in one place

Next steps:

Fund offers daily liquidity
and secondary market
transactions

Multiple liquidity

options
What to expect:
° Contact your broker to secure place in * You will receive profit based on ® You can monitor daily price of fund Continuous daily repurchase program with
fund unit share in fund and receive additional information 3-week lock-up period
° Fund brokerage account before unit * Money will be transferred on regarding fund performance on
placement quarterly bases to the brokerage quarterly basis Fund units can be sold on secondary
° Receive units on your brokerage account account market
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Annex 1: BOG Asset Management at glance

Lion Finance Group

Listed on London Stock Exchange

G
Regulation Governed By Georgian Investment Fund Law
JSC BGEO Group

Licensed by National Bank of Georgia Local company
D
OwnerShlp Lion Finance Group Member

Bank of Georgia BG Financial
Local company Local company

Governance Supervisory board with over 80+ years combined

experience in financial services

Non-independent member from BOG

Management Local company

2 independent members with global finical

market experience
G
Product scope  investment Funds Corporate loan

portfolio fund

Private Pension Plans

Portfolio Management

Note: For further information please visit our website https://bogam.ge/
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https://bogam.ge/

Annex 2: BOG Asset Management Governance Structure

L EREE
Head of Wealth Management, BOG
Wealth Management

+* 10+ years in banking and finance

¢ Served at different leadership roles at BOG,
during 2012-2020.

Investment Committee

(Director, Investment Officer, Risk Officer)

Risk officer

Please note that Teona Beria, Head of Wealth Management at Bank of Georgia, also serves as a member of the Supervisory Board of BOG
Asset Management, the asset manager of the Short Term Dollar Fund.
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Davit Chkonia
Deputy CEO, BOG
Corporate and Investment Banking

& 20+ years in Financial Services
¢ Served as Senior advisor and Director of IB at

BOG, Deputy CEO/CRO at TBC bank in 2017-
2020, Director at BlackRock

Vassiliy Tengayev
Director, Santander Bank
Corporate and Investment Banking

% 20+ years in Financial Services
«* Served at senior leadership roles at Citigroup:

Senior Director of Strategic Risk, head of
Debt Capital Markets

SUPERVISORY BOARD

Investment officer

DIRECTOR

Senior AML/CFT officer

Eduardo Camara Lopes
ClO, Jubarte Capital
Asset Management Company

7 . . . .
** 20+ years in Financial Services

¢ Served as CIO and Partner at Itau Asset
Management; Principal and co-CIO at Corttex
Capital

NAV valuation officer




Annex 3: Risk Management Framework

Decentralized risk management process

Supervisory Board

Sets Investment & Operational
Risk Appetite. Approves Risk
Management  policies &
procedures.
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Third Line of Defense

External and Internal audit
provides an independent
review and objective
assurance on the quality
and effectiveness of the
internal control systems.

10



Annex 5: Risk appetite table

Portfolio proportion-weighted Macaulay
Maximum duration appetite 3.0 . Interest Rate Risk
uration

The residual maturity of the asset as of
Maximum residual maturity of the asset 5 Years Liquidity Risk
the time of the limit measurement

Minimum liquid assets on a quarterly basis 30% Portfolio Proportion Liquidity Risk

Minimum proportion of assets with a
20% Portfolio Proportion Liquidity Risk
maturity of less than 2 years

International Rating Organizations

Investment grade for emerging markets (From "BB-" to "AAA" (inclusive) rating) (Standard & Poor's; Moody's; Fitch; Scope Credit Risk
Ratings)
Foreign Currency Denominated assets limit Up to 15% Portfolio Proportion FX Risk
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Disclaimer

Units are not eligible for “Public Offering” as defined by the Law of Georgia on Investment Funds dated July 14th, 2020.
Distribution of this document is allowed to the extent permitted by Georgian law. This document has not been approved by any
regulatory authority, including National Bank of Georgia, and may not be circulated or distributed to the person that is not a
“Sophisticated Investor” (Qualified Investor) within the meaning of Article 2.57 of the Law of Georgia on Securities Market and in
accordance with the Procedure for Recognizing a Person as a Sophisticated Investor, approved by the President of the National
Bank of Georgia with Order Ne223/04, dated December 16th, 2020.

This document is the property of and has been prepared by BOG Asset Management LLC (“BOG Asset Management”), a member
of Lion Finance Group PLC (“Group”) solely for informational purposes and independently of the respective companies that might
be mentioned herein. This document does not constitute or form part of, and should not be construed as, an offer or solicitation
or invitation of an offer to buy, sell or subscribe for any securities or assets and nothing contained herein shall form the basis of
any contract or commitment whatsoever or shall be considered as a recommendation to take any such actions.

BOG Asset Management is authorized to perform professional activities on the Georgian market. The distribution of this
document in certain jurisdictions may be restricted by law. Persons into whose possession this document comes are required by
BOG Asset Management to inform themselves about and to observe any and all restrictions applicable to them. This document is
not directed to, or intended for distribution, directly or indirectly, to, or use by, any person or entity that is a citizen or resident
located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be
contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

Investments (or any short-term transactions) in emerging markets involve significant risk and volatility and may not be suitable for
everyone. The recipients of this document must make their own investment decisions as they believe appropriate based on their
specific objectives and financial situation. When doing so, such recipients should be sure to make their own assessment of the
risks inherent in emerging market investments, including potential political and economic instability, other political risks including
without limitation changes to laws and tariffs, and nationalization of assets, and currency exchange risk.

No representation, warranty or undertaking, express or implied, is or will be made by BOG Asset Management or any other
member of the Group or their respective directors, employees, affiliates, advisers or agents or any other person as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of this document and the information
contained herein (and whether any information has been omitted from this document) and no reliance should be placed on it.
This document should not be considered as a complete description of the markets, industries, companies and/or the investment
products referred to herein. Nothing contained in this document is, is to be construed as, or shall be relied on as legal,
investment, business or tax advice, whether relating to the past or the future, by BOG Asset Management any other member of
the Group or any of their respective directors, employees, affiliates, advisers or agents in any respect. Recipients are required to
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make their own independent investigation and appraisal of the matters discussed herein. Any investment decision should be
made at the investor's sole discretion. To the extent permitted by law, BOG Asset Management, any other member of the Group
and their respective directors, employees, affiliates, advisers and agents disclaim all liability whatsoever (in negligence or
otherwise) for any loss or damages however arising, directly or indirectly, from any use of this document or its contents or
otherwise arising in connection with this document, or for any act, or failure to act, by any party, on the basis of this document.

The information in this document is subject to verification, completion and change without notice and BOG Asset Management is
not under any obligation to update or keep current the information contained herein. The delivery of this document shall not,
under any circumstances, create any implication that there has been no change in the information since the date hereof or the
date upon which this document has been most recently updated, or that the information contained in this document is correct as
at any time subsequent to the date on which it is supplied or, if different, the date indicated in the document containing the
same. No representation or warranty, expressed or implied, is made by BOG Asset Management or any other member of the
Group, or any of their respective directors, employees, affiliates, advisers or agents with respect to the accuracy or completeness
of such information. The information provided and opinions expressed in this document are based on the information available
as of the issue date and are solely those of BOG Asset Management as part of its internal research coverage.

Opinions, forecasts and estimates contained herein are based on information obtained from third party sources believed to be
reliable and in good faith, and may change without notice. Third party publications, studies and surveys generally state that the
data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or
completeness of such data. Accordingly, undue reliance should not be placed on any such data contained in this document.
Neither BOG Asset Management, any other member of the Group, nor their respective directors, employees, affiliates, advisors or
agents make any representation or warranty, express or implied, of this document's usefulness in predicting the future
performance, or in estimating the current or future value, of any security or asset.

Investors should be aware of a potential conflict of interest that may affect the objectivity of the information contained in this
document. Unauthorized copying, distribution, publication or retransmission of all or any part of this document by any medium or
in any form for any purpose is strictly prohibited.
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