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2022 ool 0360bdo Lodo®mggeml 387,781 Logmsdm®obm 30B0@MO0 LEGHIOHMdOS, 53
164.4%-0560 {iewom@o bOEss ©s 2019 Herol mbol 53.3%-05. g BO@S JoM00SI©
2963060HMmd9d9mo 0gm GMMHOLEJOOL Mom©bmdol BHEom, MmMIgwdsg 2019 fierol mbol
64.1% 895009065 (fobs 03980 62.3%). 90060 30B0GHId0 B30Mg0m ©ah]sGEs s 2019
ool mbol 33.3% dgoaobs (fobs mzgdo 28.6%), Gog 29630HMdJOMos Fgbmdgw
J394690mab  LobobEzmm  MgarEsEogdol  dgdbdmdgdom. yzgsby dg@o  3obBoGmMo
1900 (xsdMGol 23.3%) dg0mgzos, 8909y dm@ol mvedgmo (16.0%) ©s bmdbgomo
(16.0%). >©Lob0odbsg05, MMI Yobobgmosb, dIWwsMmLoEsb s HdY3900L Bsdmlivyero
300@MMd0L M3Eg6mdsd 2019 ool Embgl 4o@osFods.

0360Ldo BMMoBIob dgdmbogsds 30mbE-35600M0 39MH0Mm©OL Joduodwmadl doswfos - 301.7
doombo 50 MEIsM0o, M3 3.8-x 96 50gdsGos fobo ferol 58396999 s 2019 ferol mbols
88.7%-05 (fobs 03980 95.6%). 50bob0odbsg0s, HMI BHMGMOLEHwWOo Jgdmbogangdo sbg3g dmogegl
303563 900L  (Bg0sL, dIWsMHMLOEsH, 3M060EIL) IbIbaGXJBL. Bzgbo Tgzslgdom,
Lodomorggemdo 80,000-120,000 30Bo@m&m0 0d9maggds 0dsbg bobaMmdwogo 3s0m, 300609
B39 q06030 GIM0LEJd0. G¥IO0HIol 899mbogergdol 22.7% dmoms OMgobg 2022 ol
03bolido, 99gy dm©OL 93M™m3s38060L J39969d0 (10.1%), dgwstlio (9.3%) s MBJgmo
(9.3%). Bg9b0 LsdsBoLM LzgbsGom, 2022 Fgwl GMHoHAoL Fgdmbagagdol 85%-056 s©ygbsls
3300m3bmBoMmgdm 2019 {igermsb 8gstadom, mwmdgs ds0Lo-03boLol  Fgdmlagargdol s
90aM363H700L 9539dBH0L A9m35olffobgdom, LEWME 5GBS o6 A3BM3MOEbOZ.
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935 dm3Hodz0wo

33939006 935G EHIIBAHOL MBGmbo | evabochorishvili@gt.ge | +995 322 401 111 ocos: 8036
39bo LudygmGs830mo

1gG@bo SLmEoMgdwo d33mgzs@o | ksamkurashvili@gt.ge | +995 322 401 111 ogos: 4298




/’-\
We) GALT & TAGGART

Usgds®oggem | &meobdo

RESEARCH 300760 56350080

19 ogwobo, 2022

Airbnb-0%bg dmmbmgbol bMs 2022 ol 03b0bdos gopMdger@s s 2019 ferol 0gbolol ombols
70.8% 895009065, 53 GOM0BIoL 50960l 065303l sbobagl, MHmames fobs mggdo. ogbolido
31939 293Mdges JoMol B, MMIEs Fobs 2 M3gbmsb dgsMmgdom HBOMEOL $H9ddo d9bgwrs
53 80M5639d0L 1930300390 g839JGHOL 9990ga dBMOL LEBOWMMIdOL Bgbgb305bY
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LoLEGHMIOMYdDY  IMPBMzbOL  smgbs  Sbgzg  Poa®dgers 2022 iewols  0g3bolido, M3

239BLs3MMMIB0m dwogMo 530530 0gm.  GHMOOLEGWWO Bs35@gdOL sMEYIbol s Lgbmby®o
dmmbmgzgboll 99gas© LOLEHMIOML Tgombogergdo sFoMmob Ladowm s o LabGwdhmgddo
50y 2019 fewob mbol 125.0%-8g, Gog 4.7%-0560 farowm®mo BMm@ss (3L GHgmdobswgdom
29000bJd0L Jobgz0om). 3mb GHYM0bsgdom 25IbEId0 MBOEOLOL LTS ™ ©S OE
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ol ogbolido.
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AYO0BIoL LgdEm®mo 2022 figrols 6 ;mzgdo

2022 fierols 30639 6 03900 LogmmsdmMolem 30HD0GHMMIOOL MoMm©Egbmdsd 1.4 dwb Fgsy0bs
(+210.2% §/6,2019 farolb ©mbol 44.6%). §sdyzobo dsDBMIPO0ED BOITo Yzgws®y oo
J3wowo  0MOdgmds dgo@ebs, Msbog dmbgzl OGMbgmo s bemdbgmo. s BMdgEo
93094690006 2019 fgwmoeb 8gs@gdom dqbsdhbgzo s0@agbs @axkodLoMm®S LMY Osb
(+9.7% 2019 fgeo;msb FgsMgdom), Yobobgmowsb (+36.4%), dgwwsmlosb (+113.7%),
LoEOL 5M0g0Eb (+65.3%) s MBdY39m0EsH (+165.8%).

AMOHO0H0H6 JogdmEds 8g0mbogods 1.1 80¢0sMH@o 588 MEsto Fgeyobs (+281.3% §/f
@ 2019 ool @mbol 78.5%) 2022 ool gdgl o39do. y39wosbg gBHo gdmbogswro
93969000 HMLgm0EL  ()sdm@ol  19.1%), GMobog 9m3gzgds  dgwsdnbo  (10.7%),
93603539060 93996900 (10.6%), 0v6dgoo (9.5%) s 309065 (9.5%),.
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3b®oo 1 &mmoHdol 990mbogegdol s 30HoGH™Mgdol mM30M0 obsdogs
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2019 ferol wmbol %
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3580560
2019 ferol wmbol %
b50gs6sg: BIBOLEBO,
30580560
2019 ferol wmbol %

&7HoBAol Fgdmlisgsewo,

589 MEsHO
2019 ferol wmbol %

'000

'000

Odb

Bmg-21
166.6
30.7%
151.4
44.7%
5.2
7.4%
111.0

55.0%

©93-21

160.8
30.1%
144.6
46.3%
16.2
7.3%
126.1

58.0%
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3bMowo 2: 30D0GHMMJV0 (HHOLEHO s JHMPLO560) J39469d0L FobgEz0m, 5530560

(G Ree)
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Lodo®mggeem
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obMogeo
365060
gobobgmo
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B9sOMLO
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509

bbggdo

X500

036-19
152,155
131,814
105,582
36,445
20,703
20,311
9,542
124,780
6,641
10,697
13,230
1,486
12,179
9,905
4,861
67,303

727,634

0g6-21
14,967
29,606
13,342
10,863
15,837
15,493
7,328
6,900
3,809
6,046
1,352
2,772
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13,214

146,664
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8,403
26,884
33,984
30,780
262,652
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302.6
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85.2
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301.7
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43,847
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47,386
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29,205
15,475
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464,126
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3H®oo 3: 990mbogergdol, 30B0EGHMMBOL s Pobmsgligdol md0gdEgool Hurom®o obsdozs

2015 2016 2017 2018 2019 2020 2021
O)60obBols Byebisgergdo, S 588 1,936 2,111 2,704 3,222 3,269 542 1,245
QOMIH0
Yo-s0 A borsb 12.9% 13.9% 16.6% 18.3% 18.7% 3.4% 6.4%
L’;’g:’:g:ﬁ"’b"’ 30bodmBydo, 5,255,999 5,392,816 6,482,830 7,203,350 7,725,774 1,513,421 1,721,242
H03980l dobgoz007*:
BHobGo 3,011,663 3,297,275 4,069,354 4,756,820 5,080,478 1,087,093 1,577,463
46m©EQ0sEo 2,244,336 2,095,541 2,413,476 2,446,530 2,645,296 426,328 143,779
A3996960b dobgz007.
096900 1,074,065 988,312 1,007,276 1,098,555 1,156,513 335,580 326,494
Helsgo0 763,019 849,265 1,135,057 1,404,757 1,471,558 208,677 212,979
Beadbgono 1,191,777 1,152,234 1,287,168 1,268,886 1,365,048 260,965 164,698
LsgsGmggme (s6sG5b0©gbR0) 441,260 429,343 456,132 476,389 488,841 140,351 151,559
1365065 127,344 151,630 169,862 177,058 207,667 42,414 144,901
obsgo 55,439 85,398 115,040 156,922 205,051 25,731 100,686
S0gBBs0R60 1,156,183 1,075,820 1,301,556 1,424,610 1,526,619 295,132 82,718
4oBibgoro 30,931 40,895 47,241 58,955 103,611 13,779 66,787
bgs 415,981 619,919 963,498 1,137,218 1,200,866 190,792 470,420
506030HE0l Bsdedligengengdo 737,660 998,762 1,439,689 1,788,417 1,829,341 269,193 877,158
bsosbsg:
0Bowolo 597,907 786,004 1,133,811 1,402,157 1,355,626 202,632 568,149
Jegomsolio 78,900 120,763 193,699 239,251 258,159 19,868 221,853
Bomedo 60,853 91,905 112,179 147,009 215,556 46,693 87,156
33B0m53UgbOL MBOYIAIBO 1,383 1,727 1,963 2,390 2,575 2,707 3,105
395033030k (BOggdo, M0sbgdo 21,511 24,640 27,907 34,608 38,915 42,214 46,819
395033LgB0b eBOgddgBo, bsfrengdo 51,517 59,236 67,660 85,314 94,438 101,286 112,820

§956m: BHrHoBIoL gHmzbro 50d0bolBHME0s, bsdmgswsagm 5305300 basagb@m, LagsGmggeml gHmzbmwo ds630
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dbod3gbgermgzsbo d9EHYymdobgds

96 @M3MAPBBHO 5GOL LL "goend) 96 magds@EoL” ("Galt & Taggart”), ®mdgerog sGob bl bags®omggmml 856306 xaIn30b (“)amMB0") F9360, bsgMMMIds ©s Fmdbaydmos Galt & Taggart-ols dog, Fomemo
Lo0bgMm®Boz0m 80bBIBOLMZ0L s Folido Bsblgbgdo 3mB3s60gdOLYE sTMI30ID. Jb EMIMIIBAO 56 oMBMaEIBL G0dgb Bofowl s 5@ 16> 0gbsl FaBboEEo, HMMOE FgmszsbYds 56 3xogbEgdol
8mbo3s 96 dmfiggzs G039 5dHo39d0L Yoaolmzol 56 gdg030Lmzol, 96 FedmfgMolimgol s 58 @mIMIgEHOL SHEIOMO Bafowo 56 JaBol bagrdzgwl 3mbEHMgBHOLMZOL 56 ZoeEIdYIIdOLMZOL ©s SO
890d@gds g3BboEo 0gml, Hmym®E M3mdgboszos M30dy dbysglo Jagwgdobomgol.

390 96© 0p56G0 YBWIBSIMLOEOS SFo®dmmb 3HMBILOMBIIMO 5gBH0ogmds Lags®mggarml dBsbaGBY. 53 MINIFEAOL MMMV oM 3IZYIO 0X)MOLEOI30IBOL BsGYdB0 Fgodergds 53S0
0gmb 356m600. 30698, HMIgEms IBEMBYMdSToE gb ©M3MFIEEHO 50dMBEEYDS, Yo 9bE 0EIMGHOLE dmgmbMzgdsm 03356 Y39ws ob FgBE3s, GMIgeog dmddgEgdl dso JodsGom. gb MIdgbEo
56 5oL 3EBOBMO 3936 3IXYBOLMZOL, 300G 96 0MOBSE, 56 F9MYgBIBOLMZOL BxdOLBYHO 30MOL 96 MEYBOBIZOOL B0y, GMIYWOE SGOL M0d 5RO, Lsbgwdfoxzml o6 Lbgs Ms0dy
09960LE0J300L 33300000 56 dmgoeragy, LsEdE 5333500 PZMEIYDS, 3IBE0ZIS30d, bYdoLFEMIMd 96 3ddmyYgbgds J9BbMBOL 6 GYyMaEool bafobss®dmgam 0gbgdmEs 56 MMIgwog dmombmaws
©930LHM3050 36 WoEgEBoMIR 5333560 0rIMObEOI300l Botwgddo.

06393030900 (56 3300935000560 g5M0RIBYB0) F9630MMYBIE d>BMYdDY ©35380MIdME0s 8608369¢M396 MOLIME s FYHYIZMBLME s FYodegds 5 0gmb y39esliozol FglsgzgMobo. 59 ©™3dgbEol
800809dds 3069085 16> F00MB 153MMMO LOBZILAHOFOM FosFY39GHOYDYB0, HGMIdOE 3500 B05BB0sM LM, om LM 5MEIBYALS s BoBIBLLG FEYMISMIMBIBY WIYMEEMBOM. 58 3GMEILT0
503560 300000 306gd0 GHINBIdMO Mbs 0yzbb Ms305600 JdgwIdYdT0, BMEs SbMGEOYMWYdIL Hobggdol gxsligdsl, HBMIwgdog ©EsdsbaliosmgdgEos sbz0MsMYdsE BBOYOBY 0b3gLEHOMYdOLMZOU,
3500 G0l 3mB9bEoMo 3mEwoBH03IO0 ©s 93MbMB0ZHO SMILEBOWNHMBS, LbZs 3mwwo@037IMo Golzgdo, 39MIME, 300 396mbIdTo s BH>M0BIBT0, 5703900l BogomBoeobBaEos ©s ZsereBol
393300 37)OLOL Gobgo.

3950 9600 00g5MEHOL 56 xRl G@Igeodg F3G0b 56 Fsco OMYYEHMMIBOL, MsbIBMMIIdOL, BoEosEgdol, IGRI3dOL 56 53963YdOL, 56 MMPgEody bbgs 3oMol doge 56 dmdbEsMs M0dy Gfdnbydol,
39656G00b 96 3oeEgdTIEYdOL Fotggbs 56 50gds, 59356 FsdMbo@Eol 56 Bogrwolbdygzol, s 50 EMIMTIBAL 56 543l 3GYHYEBos BolBo sGLYdIO 0BBMMTo300l MBHYMIOMIBY, Lolfmcgby s
5900frO3md5%g (> 085BY, MM G308 EbBMOI305 56 3MOL FHIMAMZIOO 53 EMIIIIBHOWB) > 56 Bgodwrgds FobBY IYHEMdS. gl EMIIIBHO 36 MbEs BdBObOWIBMIL, BMIMOE B BIIOL,
0BEALE®0IBOL /56 3mB3560gdoL LEMO S0figMs, GMAEYdoE Bsldo sl Bablgbgdo. 58 EMIIIBAHOL sOEIOMO Bsfowo 56 Fo@dmsagbl LsdsOmEgdMOg, L0b3gLAHOEOM, BOBBIL 36 LogdELIbIEM MBI,
FoOlryamol 56 dmdsgerols 30BsOm, Powd) 96O MoEdIAGEOL 96 X3mBoL GMIgEody Fazmol o6 dsmo oMgdBHMMIBOL, Ms65d8GMIWIBOL, Bowoswgdol, dMBI3EgdOL 96 53963IdOL dbGHOWsL. WMIMIBBHOL
00809090l dmgobmzgdsm Bss@IMME 3500 by3MMoMo sTMNI0EIDIWO 33eg3d> S FgBsLigds 50 EMIMIEEBHT0 Fobbowren Ls30MbgdMb ©s35380MYd0m. Bgdoldogmo bsobzglBogom yswsfy39@owgds
9009d7wo Mbs 0gbsll dbmeme 0b39LEHMMOL 30Mso dgbgEwgdom. J96mBol Msbsbda, avwd 9be MogsdEO 56 XaMBoL MMIgwody fzmo 6 ds00 EOoMYYEHMMId0, 05653dGMAYdO, Bowosgdo,
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