Bank Of Georgia Selected As The Millennium Challenge Compact Servicing Bank

Bank of Georgia (GSE: GEB), aleading Georgian universal bank, and Millennium Challenge Georgia
Fund (MCG), established by the Government of Georgia to develop and implement the Millennium
Challenge Compact with the US Millennium Challenge Corporation (MCC), have signed today a Bank
Agreement, whereby Bank of Georgia will provide banking services on an exclusive basis to the
US$295.3 million Fund throughout the duration of the Compact.

Bank of Georgia has been selected among ten leading Georgian banks by an independent panel
comprising of the executive and legislative branches of the government and the National Bank of
Georgia, NGO representatives, and was approved by the Supervisory Board of MCG and by MCC
through a competitive and transparent procurement process.

“We are delighted that Bank of Georgia was chosen by MCG for servicing the implementation of its
projects and look forward to close cooperation with MCG and its subcontractors. Thisis the latest in a
series of high-profile corporate client wins by our bank”, commented Lado Gurgenidze, Chief
Executive Officer of Bank of Georgia.

Bank of Georgia is a leading Georgian universal bank. The bank markets and distributes a wide spectrum of retail products through its extensive branch network, and
offers a full range of commercia banking and investment banking services to corporate clients. Additionally, BCI, the wholly-owned insurance subsidiary of the bank,
offers a wide range of corporate and retail insurance products. Asat January 31, 2005, thebank had GEL 479.7 million in assets and GEL 94.5 million in equity.

MCG isalega entity of public law, established by the government of Georgiato develop and implement the Mill ennium Challenge Compact with the US Millennium
Challenge Corporation (M CC). Georgia s Compact has been devel oped through the intensive public consultation process and is based on the principl e that aid is most
effective when it reinforces sound political, economic and social policies that promote poverty reduction through economic growth.

(MCC) isa U.S. government corporation that delivers development ass stance to countries that govern justly, invest in their people and encourage economi c freedom.

MCC isbased on the principlethat aid is most effecti ve when it reinfor ces these traits and promotes economi c growth and the elimination of extreme poverty.
For more information, please contact:

Lado Gurgenidze, Chief Executive Officer +995 32 444 103 lgurgenidze@bog.ge
Irakli Gilauri, Chief Financial Officer +995 32 444 109 igilauri @bog.ce

Macca Ekizashvili, Head of I nvestor Relations +995 32 444 256 ir@bog.qe
Or visit our investor relations page at www.bog.gelir

This news report is presented for general informational purposes only and should not be construed either as an offer to sell or the solicitation of an offer to buy any securities. Certain statements in this news report

are forward-looking statements and, as such, are based on the management’s current expectations and are subject to uncertainty and change in circumstances. Actual results may differ materially from those
included in these statements due to a variety of factors.
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