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Disclaimer: forward-looking statements
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This presentation contains forward-looking statements, including, but not limited to, statements concerning
expectations, projections, objectives, targets, goals, strategies, future events, future revenues or performance, capital
expenditures, financing needs, plans or intentions relating to acquisitions, competitive strengths and weaknesses,
plans or goals relating to financial position and future operations and development. Although Lion Finance Group PLC
(formerly Bank of Georgia Group PLC’s) believes that the expectations and opinions reflected in such forward-looking
statements are reasonable, no assurance can be given that such expectations and opinions will prove to have been
correct. By their nature, these forward-looking statements are subject to a number of known and unknown risks,
uncertainties and contingencies, and actual results and events could differ materially from those currently being
anticipated as reflected in such statements. Important factors that could cause actual results to differ materially
from those expressed or implied in forward-looking statements, certain of which are beyond our control, include,
among other things: macro risk, including domestic instability; geopolitical risk; credit risk; liquidity and funding risk;
capital risk; market risk; regulatory and legal risk; conduct risk; financial crime risk; information security and data
protection risks; operational risk; human capital risk; model risk; strategic risk; reputational risk; climate-related risk;
and other key factors that could adversely affect our business and financial performance, as indicated elsewhere in
this document and in past and future filings and reports of the Group, including the 'Principal risks and uncertainties'
included in Lion Finance Group PLC’s (formerly Bank of Georgia Group PLC’s) Annual Report and Accounts 2023 and
1H24 Results. No part of this document constitutes, or shall be taken to constitute, an invitation or inducement to
invest in Lion Finance Group PLC or any other entity within the Group, and must not be relied upon in any way in
connection with any investment decision. Lion Finance Group PLC and other entities within the Group undertake no
obligation to update any forward-looking statements, whether as a result of new information, future events or
otherwise, except to the extent legally required. Nothing in this document should be construed as a profit forecast.
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Operating leading, customer-focused, 
universal banks in Georgia and Armenia

LSE listed FTSE250 holding company with 
diversified institutional investor base

Strong growth momentum underpinned 
by some of the fastest growing 
economies in EMEA

Track record of high profitability and 
superior returns for shareholders

Highest standards of corporate 
governance and a strong focus on ESG

Armenian Financial Services 
(AFS)

Georgian Financial Services 
(GFS)

Total assets: GEL 37.3 bn

Total assets: GEL 13.4 bn

Other

Total assets: GEL 1.5 bn

Who we are



Armenian Financial Services (AFS) 
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FY24 operating income GEL 2,703.7m 

FY24 profit GEL 1,555.9m 

FY24 ROAE 33.5%

Market share by total loans, 
Dec-24 37.6% 

Digital MAU (retail), Dec-24 1.6m

JSC Bank of Georgia

Group (consolidated) GEL 1.8Bn

Georgian Financial Services (GFS) 

Market share by total loans, 
Dec-24 20.9% 

Digital MAU (retail), Dec-24 232k

Ameriabank CJSC 

30.0% 34.3%

Cost to income

0.5%

Cost of credit risk

+31.9% y-o-yFY24 highlights

FY24 operating income GEL 728.9m 

FY24 profit (adjusted)* GEL 230.2m 

FY24 ROAE (adjusted)* 20.6%

*In FY24, GEL 672.2m was recorded as a one-off item comprising a one-off gain on bargain purchase and acquisition-related costs in AFS. Operating income before cost of risk and subsequent lines in the income statement as well as 
ROAA and ROAE were adjusted for these one-off items. Group’s FY24 unadjusted figures are as follows: Profit of GEL 2,485m, and ROAE of 41.2%.

Profit (adjusted)* ROAE (adjusted)*

The Group hit record profit in FY24, driven by robust 
performance across its core business divisions
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Real GDP growth, year-on-year

Quarterly real GDP growth (y-o-y change)

1Q24 2Q24 3Q24 4Q24

Georgia 8.7% 9.7% 11.0% 8.4%

Armenia 7.9% 7.3% 6.1% 3.7%

Nominal GDP per capita, US$ ‘000

Source: Armstat, Geostat, IMF
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Georgian and Armenian economies are expected to sustain 
steady growth rates, with ample room for expansion
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Main sources of external sector inflows in 
Georgia, US$ bn

Source: Geostat, NBG

Main sources of external sector inflows in 
Armenia, US$ bn

Source: Armstat, CBA
*Estimated value for 4Q24
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Resilient external sector inflows support growth and 
underpin local currency stability in Georgia and Armenia
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Source: NBG, Geostat
Source: CBA, Armstat

Export of services from Georgia, US$ bn. Export of services from Armenia, US$ bn.
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Service exports have become a resilient source of hard currency 
inflows in Georgia and Armenia, enhancing productivity and 
economic diversification



Source: Corresponding central banks
Note: +/- means appreciation/depreciation vs. USD

Source: NBG, CBA
Note: +/- means real appreciation/depreciation

Currency movements vs. US$, 
31 Dec 2023 – 20 Feb 2025

GEL and AMD real effective exchange 
rates, Jan-2014 = 100
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 In the medium term, we expect stability in the exchange
rates of GEL and AMD

 Previous real appreciations of GEL and AMD started to
ease due to lower inflation in Georgia and Armenia
versus trading partners
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GEL and AMD are supported by sustained FX inflows, prudent 
macroeconomic management, and solid economic growth 
prospects



10

Inflation and monetary policy in Georgia

Source: Geostat, NBG
Note: Core CPI inflation excludes food, energy, regulated tariffs, and tobacco products 

Year-on-year 
inflation

Last 5-year 
average Dec-24 Jan-25

Headline CPI 6.0% 1.9% 2.0%

Core CPI 4.6% 2.3% 2.0%

Inflation and monetary policy in Armenia

Source: Armstat, CBA
Note: In Armenia, the inflation target has been set at 3% since the beginning of 
2025

Year-on-year 
inflation

Last 5-year 
average Dec-24 Jan-25

Headline CPI 3.9% 1.5% 1.7%

Core CPI 4.0% 0.9% 1.2%
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Monetary policy rate CPI inflation, year-on-year
Inflation target
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Monetary policy rate CPI inflation, year-on-year
Inflation target

Inflation remains low in Georgia and Armenia, while central 
banks diverge in the pace of monetary easing



Source: NBG, Ministry of Finance of Georgia
* The ratio within the range of 100%-150% is considered adequate

Source: CBA, Ministry of Finance of the Republic of Armenia, IMF
* The ratio within the range of 100%-150% is considered adequate

International reserves in Georgia
(end of period, US$ bn)

International reserves in Armenia
(end of period, US$ bn)
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2022 2023 2024E 2025F

Fiscal balance (% of GDP) -3.0% -2.4% -2.5% -2.5%

Government debt (% of GDP) 39.2% 38.9% 36.8% 35.9%

2022 2023 2024E 2025F

Fiscal balance (% of GDP) -2.1% -2.0% -4.8% -5.5%

Government debt (% of GDP) 46.7% 48.4% 48.3% 53.3%

1.6 1.5 1.6 1.7 1.8 1.6 1.7 2.2
2.8

1.6

2.5
2.8

3.0
3.3 3.5

3.9
4.3

4.9 5.0
4.4

92% 93% 92% 93% 94% 100% 103% 96% 90% 80%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Net international reserves Gross international reserves

Reserve adequacy ratio*

1.2 1.6 1.6 1.6
2.2 2.0 2.5

3.3
2.8 2.9

1.8
2.2 2.3 2.3

2.8
2.6

3.2

4.1
3.6 3.7

111% 124% 120%
76% 83%

115% 126%
84% 66% 61%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Net international reserves Gross international reserves

Reserve adequacy ratio*

Prudent monetary and fiscal management is expected to help 
rebuild policy buffers in Georgia and Armenia
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Source: NBG, CBA Source: IMF

Total bank loan dollarisation Non-performing bank loans to total gross 
loans, end-Sep 2024 or latest available

Bank lending growth on a constant 
currency basis, y-o-y

Source: NBG, CBA
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4.7%

4.4%
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Greece
Moldova

Montenegro
Cyprus
Albania

Uzbekistan
Bulgaria

Bosnia & Herz.
Croatia

Kazakhstan
Belarus

N. Macedonia
Hungary

Azerbaijan
Poland
Latvia

Slovakia
Türkiye

Georgia
Estonia

Czech Rep.
Armenia

Lithuania

The Georgian and Armenian banking sectors are distinguished by 
robust growth, declining dollarisation and sound balance sheets
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Being the main bank in 
customers’ daily lives by 

leveraging the digital and 
payments ecosystems across 

our core markets

Anticipating customer needs 
and wants and providing 

relevant products and services 

Growing the balance sheet 
profitably and focusing on areas 

with high growth potential 

Our strategic priorities 

Our enablers

Customer-centricity Data and AI People and culture Brand strength
Effective risk
management 

Annual loan book growth ROAE
Dividend and share 
buyback payout ratio

c.15% 20%+ 30-50%
Key medium-term targets

The main bank Excellent customer experience Profitable growth 

What we focus on



Our award-winning financial apps

World’s Best Digital Bank
Global Finance 2024

Transfers (by phone, ID & account number);
Bill payments; P2P instant transfers;
QR ATM withdrawals; Video banking;
Personal Finance Manager
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Transfers (by ID, IN & account number); 
Packaged transfers; Payments > 200 
providers; Payroll management; User 

management; Statements; Business card

Retail Financial SuperApp

Daily banking

Financial products

Loyalty & lifestyle

AI

Business Mobile App

Daily banking

Beyond banking

E2E consumer lending;
E2E deposit activation; 
Pre-approved credit limits; 
Online instalments/BNPL

Partner merchants’ offers;
Loyalty points management; 
Personalised offerings

Insurance marketplace; Retail brokerage; 
Open banking; Municipal travel card; Car space; 
Gift cards; National Revenue Service integration

Chatbot; Stories; Personalised financial & 
lifestyle offerings; AI-generated wish cards

Credit

Savings

For merchants

Business support

E2E unsecured loan; 
Pre-approved credit limits; 

Credit line management; 
E2E tender guarantee;

Factoring

End-to-end deposit activation

POS payments history;
E-commerce payments history

Digital onboarding;
Collection of third party offers; 

Chat/chatbot; Messaging service;
Ads manager 

Play store

App store

5.0/5

4.9/5

CSAT
94% in 4Q24

Play store

App store

4.8/5

4.7/5

CSAT
92% in 4Q24



Figures given for JSC Bank of Georgia standalone 

Monthly active customers (individuals) Monthly active customers (businesses) 
thousands thousands

+10.7% 
y-o-y

+17.5% 
y-o-y

+15.7% 
y-o-y

+18.9% 
y-o-y

+26.2% 
y-o-y
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1,809 1,836 1,898 1,948 2,002 

1,357 1,405 1,469 1,521 1,594 

691 690 732 735 800 

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

Monthly active customers (MAC) Digital MAU Digital DAU

98 100 
105 110 

116 

74 78 82 
87 

93 

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

Monthly active customers (MAC) Digital MAU

Our customers have become more digital and engaged



45% 44% 43%

47%

70%

57% 57% 58%
62%

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

Figures given for JSC Bank of Georgia standalone 

Share of products sold digitally (Retail) Digital sales count: loans and deposits 
in 4Q24 (Retail)

*Loan digital sales includes BNPL.

17

Gamification 
campaign effect

*

68%

84%

32%

16%

Deposits

Loans

Digital Human-assisted/branch

Focusing on increasing product sales in retail digital channels 
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Market share in acquiring volumes 
| Dec 2024 +2.2 ppts YoY

57.1%

GEL millions
+16.2%

+5.5%

thousands

Active merchants
| Dec 2024 +19.2% YoY

21.9K

Figures given for JSC Bank of Georgia standalone 

Issuing – payment MAUAcquiring - volume of payment transactions 

1,249 
1,283 

1,337 
1,376 

1,451 

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

2,806 2,499 2,905 3,303 3,289 

1,648 
1,503 

1,782 
2,009 2,338 

4,455 
4,002 

4,687 
5,312 5,627 

4Q23 1Q24 2Q24 3Q24 4Q24

POS terminals E-commerce

+26.3%

+5.9%

Payments business – our daily touchpoint with customers
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Engaging with customers proactively and responding in real 
time

Anticipating customer needs, wants, and future behavior

Harnessing strong human relationships with data analytics for 
dynamic customer insights 

Investing in technology to deliver excellent customer experience

*Based on external research by IPM Georgia, surveying a random sample of customers with face-to-face interviews.

Figures given for JSC Bank of Georgia standalone 
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Maintaining high levels of customer satisfaction
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+22.4% 
y-o-y

+54.4% 
y-o-y

+56.6% 
y-o-y

thousands

* Year-on-year comparisons are given for informational purposes only as Ameriabank was not part of the Group as at 31 December 2023.

Digital engagement of active customersMonthly active customers (individuals)

292 296 300 312

357

150 160 173
188

232

64 66 72 78
100

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

Monthly active customers (MAC) Digital MAU Digital DAU

51% 54%
57% 60%

65%

43% 41% 42% 41% 43%

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

Digital uptake (Digital MAU/MAC)

Digital engagement (Digital DAU/Digital MAU)

Digitalisation momentum at Ameriabank underpins huge 
upside potential 
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217 196 232 217 261 

863 906 
69 62 92 

222 

12 10 
30 18 16 

52 

74 

230 206 
331 297 368 

915 

1,202 

4Q23 1Q24 2Q24 3Q24 4Q24 FY23 FY24

413 422 438 467 471 

1,561 1,798 
165 162 180 

507 

15 15 
15 13 13 

55 

56 

428 438 618 641 664 

1,615 

2,361 

4Q23 1Q24 2Q24 3Q24 4Q24 FY23 FY24

630 619 670 684 731 

2,424 
2,704 

234 223 272 

729 

27 25 

45 31 29 

107 

130 

657 644 
949 938 1,032 

2,530 

3,563 

4Q23 1Q24 2Q24 3Q24 4Q24 FY23 FY24

GFS AFS Other
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All currency data are in GEL m unless otherwise stated

Net non-interest income*

+57.0%

+10.1%

+40.8% +55.2%

+3.5%

+60.5%

+24.2%

+31.4%

Net interest incomeOperating income*

*2023 net other income was adjusted for a one-off GEL 1.5 million and one-off GEL 21.1 million posted in 4Q23 and 2Q23 respectively, resulting from fair value revaluation of the receivable as part of the settlement of a legacy claim. As a result, 4Q23 and 
FY23 net other income and operating income were adjusted for these one-off items. 

+46.1%

Strong y-o-y growth enhanced by the consolidation of 
Ameriabank 



Robust y-o-y Group performance in net non-interest income

87 82 99 98 108 

323 
387 

39 39 51 

128 

10 9 

14 16 
18 

43 

57 

97 91 

152 153 176 

366 

572 

4Q23 1Q24 2Q24 3Q24 4Q24 FY23 FY24

GFS AFS Other

113 107 120 111 127 

428 466 

29 21 
40 

90 

1 0 

1 2 
2 

6 

6 

114 108 
151 134 

169 

434 

562 

4Q23 1Q24 2Q24 3Q24 4Q24 FY23 FY24

GFS AFS Other

Net foreign currency gain

23

+48.2%

+26.1%

+29.3% +81.3%

+15.2%

+56.4%

Net fee & commission income

All currency data are in GEL m unless otherwise stated



Investing in growth, while maintaining the focus on efficiency 

34.3%
29.2%

35.6% 34.8% 35.9%

32.7%
26.9% 28.9% 28.7% 30.0%

52.7%
48.9% 47.2%

4Q23 1Q24 2Q24 3Q24 4Q24

PLC GFS AFS

206 167 193 196 220 

675 
775 

2 
123 109 128 

363 

19 20 
21 21 

23 

79 

85 

225 188 

338 326 371 

754 

1,223 

4Q23 1Q24 2Q24 3Q24 4Q24 FY23 FY24

GFS AFS Other

24

All currency data are in GEL m unless otherwise stated

Operating expenses Cost to income ratio*
+64.6%

+13.5%

+62.2%

29.8%
34.3%

27.8% 28.7%

49.7%

FY23 FY24

*2023 net other income was adjusted for a one-off GEL 1.5 million and one-off  GEL 21.1 million posted in 4Q23 and 2Q23 respectively, resulting from fair value revaluation of the receivable as part of the settlement of a legacy claim. As a result, 4Q23 and 
FY23 net other income and subsequent lines in the income statement, as well as cost to income ratio were adjusted for these one-off items. 



Strong loan and deposit growth dynamics in core geographies 
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Loan portfolio

All currency data are in GEL m unless otherwise stated

+65.9%

+8.0%

Deposit portfolio

+61.8%

+4.2%

+19.3% 
y-o-y in cc

+4.6%
q-o-q in cc

+15.5% 
q-o-q in cc

+21.2% 
y-o-y in cc

-0.8% 
q-o-q in cc

+15.0% 
q-o-q in cc

19,533 20,159 21,659 22,444 23,539 

-

6,833 
7,714 7,956 

9,265 

700 

706 
708 659 

755 

20,233 

27,699 
30,082 31,059 33,559 

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

GFS AFS Other

19,535 20,744 22,660 24,080 24,052 

-

6,523 
6,851 

6,854 7,949 

988 

1,064 
1,196 938 1,201 

20,523 

28,331 
30,706 31,872 33,202 

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

GFS AFS Other

• The q-o-q decrease in GFS was driven by the halving of the portfolio 
of the Corporate Center as deposits from the Ministry of Finance of 
Georgia were substituted by short-term loans from the National 
Bank of Georgia, partly offset by increases in RB, CIB, and SME 
segments



6.3% 6.4% 6.3% 6.2% 6.0%

4Q23 1Q24 2Q24 3Q24 4Q24

6.5% 6.3%

FY23 FY24
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Loan yield, cost of funds, cost of deposits 
(Group)*

Net interest margin (Group)*

12.4% 12.4% 12.4% 12.2% 12.2%

4.9% 5.0% 4.8% 4.8% 4.9%

4.2% 4.2% 4.0% 4.0% 4.0%

4Q23 1Q24 2Q24 3Q24 4Q24

12.5% 12.4%

4.7% 5.0%

4.0% 4.1%

FY23 FY24

 Group NIM compression was driven by higher-than-usual liquidity levels maintained at GFS in 4Q24, reinforcing resilience although resulting in associated costs. 

Nevertheless, the core lending margin remained stable. 

*For 1Q24 and FY24, net interest margin, loan yield, cost of funds, and cost of client deposits and notes were adjusted to exclude the effect of Ameriabank’s consolidation at the end of March on average balances.

Net interest margin slightly down amid higher liquidity 
maintained in GFS



0.4%
0.3%

1.1%

0.2%

0.5%
0.4%

4Q23 1Q24 2Q24 3Q24 4Q24

0.7%
0.5%

0.4%

FY23 FY24
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NPL coverage*** 

NPL coverage adjusted for the discounted value of collateral*** 

119.6%121.4%

63.0%72.3%

All currency data are in GEL m unless otherwise stated

117.6%

69.2%

119.4%

63.7%

*For 1Q24 and FY24, cost of credit risk ratio was adjusted to exclude the effect of Ameriabank’s consolidation at the end of March on average balances.
**In 2Q24, cost of credit risk included GEL 49.2m initial ECL charge related to the acquisition of Ameriabank. The initial ECL charge was posted in accordance with IFRS accounting rules relevant for business combinations, requiring the Group to 
treat the newly-acquired portfolio as if it was a new loan issuance, thus necessitating a forward-looking ECL charge on Day 2 of the combination, even though there has been no actual deterioration in credit quality.
***For March 2024, the NPL coverage ratio and the NPL coverage ratio adjusted for the discounted value of collateral were adjusted to include the NPLs and respective ECL of standalone Ameriabank. The 31 March 2024 Group coverage ratio 
adjusted for the discounted value of collateral figure was restated to incorporate collateral cap up to outstanding loan amount for Ameriabank and ensure better presentation in line with the group policy.

Cost of credit risk ratio (Group)*

124.2%

71.4%

NPLs to gross loansNPLs

Cost of credit risk ratio adjusted

for Ameriabank initial ECL**

Cost of credit risk ratio

Loan portfolio quality (Group)

468
538

613
564

667

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

2.3%
1.9% 2.0%

1.8%
2.0%

Robust asset quality supported by strong performance across all 
business divisions



4.2% 4.7%
3.9% 4.4% 4.0%

4Q23 1Q24 2Q24 3Q24 4Q24

4.7% 4.3%

FY23 FY24

26.7% 27.7% 28.0%
32.1% 29.6%

4Q23 1Q24 2Q24 3Q24 4Q24

29.9% 30.0%

FY23 FY24

 Ameriabank's standalone FY24 profit, which is not consolidated into Group results, was 

GEL 416.1m – this figure better reflects the full-year performance and scale of the Armenian 

business. 

326 370 381 411 393 

1,354 
1,556 

32 91 108 

230 

3 0 
17 6 3 

21 

27 

329 369 430 509 505 

1,375 

1,813 

4Q23 1Q24 2Q24 3Q24 4Q24 FY23 FY24

GFS AFS Other

28

All currency data are in GEL m unless otherwise stated

*2024 figures were adjusted for one-off items related to the Ameriabank acquisition: GEL 2.7 million income from the reversal of the acquisition-related cost (4Q24), GEL 0.7 million recovery of a previously expensed advisory fee (2Q24), 
and a net one-off impact of GEL 668.8 million in 1Q24, comprising a bargain purchase gain and acquisition-related costs. FY24 operating income before cost of risk and subsequent lines in the income statement were adjusted for these 
one-off items. For the FY24, unadjusted figures were: profit of GEL 2,485m (up 77.9% y-o-y), ROAE of 41.2% (up 10.8 ppts y-o-y), and ROAA of 5.8% (up 1.0 ppts y-o-y).
In 2023 net other income was adjusted for a one-off GEL 1.5 million and  one-off GEL 21.1 million posted in 4Q23 and 2Q23 respectively, resulting from fair value revaluation of the receivable as part of the settlement of a legacy claim. 

As a result, FY23 net other income and subsequent lines in the income statement as well as ROAA and ROAE were adjusted for these one-off items. For the FY23, unadjusted figures were: profit of GEL 1,397m, ROAE of 30.4%, and 
ROAA of 4.8%.

ROAE (Group)*

ROAA (Group)*

Profit adjusted (Group)*
+53.6%

-0.9%

+31.9%

Strong bottom-line growth and profitability
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14.9%
17.0%

19.9%

2.2%

3.5%

2.2%

17.1%

20.5%
22.1%

CET1 Tier1 Total

Min requirement Buffer above minimum

11.7%
13.8%

16.5%

2.7%
0.6%

0.1%
14.4% 14.4%

16.6%

CET1 Tier1 Total

Min Requirement Buffer above minimum
Buffer above min. requirement Min. requirement Buffer above min. requirement Min. requirement 

 The decrease of capital adequacy ratios during the quarter was driven by 
strong loan growth coupled with the devaluation of AMD in December 
2024. 

 Notably, as at 31 January 2025, the buffer on total capital ratio increased 
to 0.4%. 

 Internal capital generation as well as other measures including additional 
capital instruments are expected to support healthy capital levels in the 
near future. 

As at 31 December 2024

Strong capital position at BOG; Ameriabank’s capital ratio set 
to improve
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CBA Liquidity 
coverage ratio

195.7%

CBA Net stable 
funding ratio

128.8%
31 December 202431 December 2024

NBG Liquidity 
coverage ratio

138.6%

NBG Net stable 
funding ratio

130.7%
31 December 2024 31 December 2024

Strong liquidity positions, well above the 100% minimum 
requirements 



Creating long-term shareholder value
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Capital distribution 
GEL millions

PAYOUT RATIO*: 35%

Total dividend per share
GEL

Target: 30-50% dividend and buyback payout ratio

For the purpose of total payout ratio calculation, total buyback amount is divided by outstanding shares before the beginning of the respective programme. 

An estimate based 
on a final dividend 
of GEL 5.62 per 
share that the 
Board intends to 
recommend at
the 2025 AGM.

37% 37% 31%

millions

3.81

7.65 8.00
9.00 

2021 2022 2023 2024

Total shares outstanding

-9.8%

CAGR: +33.2%

• The Company completed a share buyback and cancellation programme of GEL 
73.4 million in January 2025, cancelling 475,433 shares.

• The Board has approved an extension of the share buyback and cancellation 
programme by an additional GEL 107.7 million.

49.2 
47.5 

45.8 
44.5 44.4 

Dec-21 Dec-22 Dec-23 Dec-24 Jan-25

184 

347 360 

146 

254 
73 

188 162 
181 

257 

535 522 
582 

2021 2022 2023 2024

Dividend for the year Interim dividend

Final dividend (estimate) Share buyback
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Lion Finance Group PLC
29 Farm Street, London 
London W1J 5RL 
United Kingdom

Registered under number 10917019 
in England and Wales

Our ticker is “BGEO”

Company information

Lion Finance Group PLC Investor 
Relations

Telephone: +44 203 178 4034
E-mail: ir@lfg.uk
Website: lionfinancegroup.uk

Thank you

Contact information

LinkedIn: Lion Finance Group PLC

Follow us for latest 
updates, performance 
insights, and strategic 
milestones

mailto:ir@lfg.uk
https://lionfinancegroup.uk/
https://www.linkedin.com/company/lion-finance-group-plc?trk=public_post_follow-view-profile
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