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23m6m3n3yMmo dMcs: LogLhobhNL BoboLBESMN dMBLEYTgdnm, 2026 BeMnL
dombh3n Mgomymo 333-0L Bemoymo dfs 10.7%-0g oRJomMs, Bnbo
03030 Eox3ndLOMYdYMO 8.8%-0000 DMENL Jg30a. I, 2026
Bmob  3oMzgm  33oMdom3n  LodoMmonzgmmb g3Mbm3dngsy  2.1%-0m
390doMY. doMbob dM©O dOMNMVLVE dobodnmds Vdd3Y3o3507MmMN
o LBAMBM3M3gdncnN 3MHBINMMMONL, NBRMMBOENY & 3M3PON30ENNL,
3MmRgLOogMo o LLIYEBNMM  LOJBNOBMONL, 33907dMMdNL v
HEOBL3MMDHNL ©ofggddo. 030LOVG, 3mModo oxzngdLbomMmo
LOLEHYIMMYOOLY o  MYLEHMMBYOOL  Loddmmdn, Mol  vbmm
SMIMLB3MYNNEOL HYMNDINL 3eMgdBL BLLBbLZL.

Ssbomm  omBmbLogmMmomndn  3ndnbofy  3MbMagdhoLb  gozmobo
LogdoMN3gMML  93MBMBN30dg doMmnomoo  LHYBM-3oL3nBIMMONL
LOdHMMDY  onLoby, 3odnb Mmegboi Lbzs LHJHMMd3n  BMENL
0603030 JgbomRyboy. domomon Lobogdmbmm BLLYdNLY o FdsMEPN
RIMO0 83dDO360MadnL YMBDY, dLIMMBHDY MMNHBHNMYdYMN Y oy
03MBM3n3yMn odbo3mMdNd0 300093 JRMM ZoRSMIM3Y. 39LOdS3NLY,
AmLOMMEBbyMDy dmogMmo  3oMzgmo  330Mbmolb  3nna300L
8300M30mMNnbLBNBYdN, 2026 BmMNL g3MbmAnzyn BdMAL 3MmMmabmdn
6.0%-0006 7.0%-000) 8o3%0Mgon (nbomoo gobobmadymo dozfhm
3Mmabmdydn og).

LOdO63M LagdhmMo: 3M3HMEOYMO doB3900L g aoE0dmmo LaLbydo
Bmoypmo 14.7%-000 dondoms o Lougmgobdm 3mbpRgmds 72.7
3 Mmoo (26.9 3 o33 ommotn) 3goanbs 2026 Bemab oM@ 3o.
030LMVB,  ZoE3MNm0  3MLOL  J9BYJHOL  godmMoEbino,  Jombh3n
LoLbydAL SMmMbBMAOL BEMNYMBo BMEVE 14.9% F9oanbo (+2.4% on/m).
LOddMMgdNL  Bnby30, 0yMoEOYMo  30MYdoL  V3MYENHYONL
Beoypmo Do 39MLOL 9RJIHOL godmMmnEbano 13.2%-3] ELRJOM®©Y
(+12.0% 6/6 Bobo c3930), bnemm LogoMm EO3MIENHIdNL BmoyMmo
BNV 16.5% oym (+16.2% 6/6 B0bo 03930). 980Loob, 2026 Bl dofh3o
LoLbYOOL MEMOMNDOENY, dEnMyEom, 42.5%-3y gondompy (+0.2733
/o o -0.6133 6/6).

2026 6oL Boph3n LOBVBIM LYFHMMB0 3obMNO3LYdYMO H3MDOHYdNL
Bmopmo  dfo, oLy, 19.4%-00g oRdomoo  (39fMLOL  g®addHOL
a8odmMmnEbiznm) o 69.5 dmM Mmoo (25.7 dmMme o33 mmotn)
39080060, B0by 3930 oxrzndLOMYdYMMO Bemoymo 18.5%-0060 DML
899098. 39My®hoonL  dobgznm, Fomd3o  momolb  J3MdObHYdNL
Bmoym3o DMEod 34.3% Jgoanbs (+34.8% Bnbo o3930), bmemm
73bmMyMo 30mMyHoL EH3MDNHYONL BemnyMmo DM 6.1% nym (+4.0% Bnbo
03030). 390003890, JoMH30 I3MdOHdNL MMLMNdLENY, BEnMyPom,
46.6%-8] 3ondomo (+0.6333 /o o -6.1733 6/6).

LogomMmybhm 0bhgM3963E0gd0: 2026 BnL TomMbpdn LYO-Bo LOZSMYDH™M
00BOMBdY 330MY IMEYMMINL NBHM3903NS gobsbmMEngms o B3Nbw
LogzoMYHM 3oYyn39030 16.2 3B 638 coMMVMN goaNbY. YMBNABYMN,
MoMmoL  2.7%-006  g8opxobyMmodolb  dAmdygze, Mm3gmoi  obemm
oMIMbLO3MoNTn  3MBbRMOIHOL 8odB303900L BMOBDdY CoRNILOMCY.
030LMVB, FOTPMo 2026 BoL 3nfzgm 330MBomMTn LYd-0L B3nboY
Logomydm gLyYnE303 499.7 AL 33 MMM 8xoEN0Y, MOE NOBIVM-
0009M30mM30 gobbmmMngmgdnmo Logomybm 3aLYN30dNL Bgoan.y.

3mbmzm obowmm 3609369 m3s60 g@Eymdobgds 59 m3w9d9bEHOL dmenm g39MHBY.

33060b 30dmbom3zs | bogoMmzgmm
4 350LN 2026

23m6m3ngznMon nbonzobhmgdo
2025 2026F

75% 7.0%
29,329 32,260

Mooy 333-bL dMs
833 gfhor Lymdg (PpPP)

333 g Lymdy (033 $) 9,678 10,985
dmbLobmMomdys (M6) 3.9 3.9
06x3MOE0o (LOdYomm) 3.9% 4.8%
Logfo. MYdgMz]dn (BemMe ©33 $) 6.2 7.0
308. v630M. CYROENHO (B33-L %) 2.6%  3.2%
R0LISMYMO EIBROEOHO (B33-L %) 1.4% 2.2%
LobgMABORM oMo (333-L %) 342% 33.5%
Fitch/S&P/Moody's* BB/BB/Ba2

Bysm: mxnEnomymn 8mboEgdgdn, bumgodhnbam Losggabhmgodn,
3o & ;ogsmbn
*nobmgbLn bozMgohm MynbhNbaxdn
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Ryoen 60doMn

LogoMmanzgmmb 30606LOY LOd06abLHMML Lobo®nbm LoboBN6M Bobnobo JomomEadn,
2026 6
30 EIdYmM9d3d00 /mdmago3ngda: PR Oﬁ?g
LogdoMN3xMML BNBLBLIS LLBNBALEHMME 2026 BIMAL 28 v3MoML gownobmda @ouig:tn@oa AV 3;3;’“@6:231"
5.2-Bm0sbn 45 BB mofob  (16.7 8B 33  ommomob) Smb oy @0
mEobmonlL  LObOdNbM  MOMNELENNdN doyno.  V3oLOVO, 1 6emoBeg 260 320 445
dmonbmzbo 3.1-ggfh Jomomo oym o Lodyomm JgBmbomo
18owdo 695 1,465 11,286
Lo3MMEObhmMm  3obozzgon  Bnbo  vdENMbmob  dgomydom 890 ' '
0.05233-001 89330Mw v 8.549% 3go00380060. by 955 1,785 1,731
Byofnm: 3nbobLIMY LEBNBOLHMM, oMM & vaoMHN
nobmabo ondEomba vggadnmaos 2026 Bmnb 5 3onbLL, Lo 2026 Bennt 8ao0b Beamoomamsnc
6-0030060 20 b mMoMnL  BM3nbomyMmo  MoMydyMydabL
LOLVBNOM ZoMEJdYMYdYdn o 2.8-BMnobn 40 MG Mofnb
BmM3nbomyn m0Madmgdol Lobodnbm mMOMN3o30000
890Y0900.
LObOBNBM ROLNVBO JoomEydob 53MbLO3MNE6MSNL 396bmMzngmadymo 930boo o Immnbmzbo LoboB0bm
amycoo QobNV60 JomomEgdob dmmm vyg3nmbyddy, BeMb Mmoo
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Byofmm: Lod Byofm: Lgod
dmbghomymo 3mmodngznb gobozzgomn, 6m3nbomyin oo Mgomymo gR3ddMo gogamomo
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JofMoryymao g3tmmdmogs309gdo
853333000 domaos  TREE admEe e en Fitch/SkPondy gt dmagen, % ZSPread: bps
GEORG 01/31 UshD 500 5.125% Jan-26 Jan-31 BB/BB/Ba2 97.28 5.79 205.55
GRAIL 06/28 uUsD 500 4.000% Jun-21 Jun-28 BB-/BB-/- 96.43 5.82 208.02
GEBGG 9 1/2 PERP ushD 300 9.500% Apr-24 n/a B-/-/B2 104.61 8.97 413.60
GEBGG 11/28 GEL 450 11.500% Nov-25 Nov-28 -/-/Ba2 100.62 11.21 n/a
SILKRDH 09/30 ushD 400 7.500% Sep-25 Sep-30 BB-/-/B1 101.05 7.21 342.80
TBC 8.894 PERP ushD 75 8.894% Nov-21 n/a B-/-/- 100.98 6.88 313.22
TBC 10 1/4 PERP ushD 300 10.250% Apr-24 n/a -/-/B2 106.91 .18 409.02
CGEOLN 07/29 USD 300 8.875%  Jul-24 Jul-29 BB-/BB-/- 10433 7.34 300.72
8Om0 & 0108MON MmamME BodY3060 8969590 ©o/06 BmBoBOmY
Byofm: Bloomberg
dJoMoymo oeanmMmmoMazn mdmMnags30500
399md383900 30mMYydho ameaagg) o, 393mb6o ao::)g:g:’nb @;?;?;:b Fitcﬁl';gs%‘ézalfl)::dy/ Lodyomm Gobo 3 ;;22;3’:%
usb

Geo. Renewable Power Oper. UsD 73 7.00% Oct-22 Oct-27 -/-/-/- 100.00 7.00%
Georgia Capital usD 50 8.50% Aug-23  Aug-28 -/BB-/-/- 101.08 8.13%
Tegeta Motors UsD 5 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
Tegeta Motors UsD 3.3 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
IG Development UsD 19.5 8.50% Jul-24 Jul-26 -/-/-/- n/a 8.63%
Tegeta Motors usD 5 8.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
MP Development usD 5 8.75% Jul-24 Jul-26 -/-/-/- n/a 8.75%
JSC BasisBank usD 20 7.00% Aug-24  Aug-27 -/-/-/- n/a 7.00%
Georgia Real Estate usD 25 8.50% Aug-24  Aug-26 -/-/-/- n/a 8.50%
Chavchavadze 64B usD 10 8.75% Aug-24  Aug-26 -/-/-/- n/a 8.75%
Tegeta Motors uUsD 5 8.25% Dec-24 Dec-26 -/-/-/BB- n/a n/a
MP Development UsD 17.7 8.50% Apr-25 Apr-27 -/-/-/- n/a n/a
Tegeta Motors uUsD 10 8.00% Apr-25 Apr-27 -/-/-/BB- n/a n/a
Tegeta Motors ushD 10 8.00% Apr-25 Apr-27 -/-/-/BB- n/a n/a
Energy Development Georgia usD 10 8.50% Jun-25 Jun-27 -/-/-/- n/a n/a
Gudauri Lodge UsD 10 8.25% Oct-25 Oct-27 -/-/-/- n/a n/a
|G Development ushD 25 7.75% Dec-25 Dec-27 -/-/-/- n/a n/a
TBC Leasing usD 30 7.25% Dec-25 Dec-28 BB/-/-/- n/a n/a
TBC Leasing usD 15 7.25% Dec-25 Dec-28 BB/-/-/- n/a n/a
Bank of Georgia usD 15 4.20% Dec-25 Dec-26 -/-/-/- n/a n/a

8o & ;ogombn Mmammz BoByzobn 8969500 0o/0b dmBoBnmy
Byomm: Bloomberg, gomd & ovgofgn
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dJofMoryymo sgnmmdmazn mdmMNagoEngd0
399md339%0 3oy amegggo 0, 393mb0 ao::):gg:’nb @:’?;T;:b Fitggr;s%rézz/:l)::dy/ Lodgomm Gobo 3 ;;zg;g’:%
EUR
Tegeta Motors EUR 10 6.75% May-24  May-26 -/-/-/BB- n/a n/a
MP Development EUR 7.75% Jul-24 Jul-26 -/-/-/- n/a 7.75%
Chavchavadze 64B EUR 7.75% Aug-24  Aug-26 -/-/-/- n/a 7.75%
ALMA EUR 8.5 7.25% Jul-25 Jul-27 -/-/-/- n/a n/a
IG Development EUR 15 6.50% Dec-25 Dec-28 -/-/-/- n/a n/a
GEL

TBC Leasing GEL 15 TIBR3M + 2.75%  Jun-23 Jun-26 BB/-/-/- n/a n/a
Cellfie GEL 65 TIBR6M + 3.50% Dec-23 Dec-26 -/-/-/BB- 100.00 12.33%
Tegeta Motors GEL 10 13.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
Tegeta Motors GEL 15 13.50% Aug-24  Aug-26 -/-/-/BB- 100.00 13.50%
Nikora Trade GEL 60 TIBR3M +3.25%  Oct-24 Oct-29 -/-/-/BB- n/a n/a
MFO MBC GEL 30 TIBR3M + 4.25% Dec-24 Dec-26 -/-/-/B+ n/a n/a
MFO MBC GEL 30 TIBR3M + 4.00% Apr-25 Apr-27 -/-/-/B+ n/a n/a
Nikora Trade GEL 60 TIBR3M +3.50%  Jul-25 Jul-30 -/-/-/BB- n/a n/a
Georgian Healthcare Group GEL 350 TIBR + 3.75% Sep-25 Sep-30 -/-/-/BB- n/a n/a
Nikora GEL 60 TIBR3M +3.50% Sep-25  Sep-30 -/-/-/BB- n/a n/a
MFO MBC GEL 30 TIBR3M + 4.00%  Oct-25 Oct-27 -/-/-/B+ n/a n/a
MFO Rico Express GEL 200 TIBRID + 3.00% Dec-25 Dec-30 -/-/-/B+ n/a n/a
Tegeta Motors GEL 260 TIBR6M +3.00% Dec-25 Dec-30 -/-/-/BB- n/a n/a
Nova GEL 50 TIBR6M +3.25% Dec-25  Dec-30 -/-/-/- n/a n/a
TBC Leasing GEL 160 TIBR3M +3.00% Mar-26 Mar-31 BB/-/-/- n/a n/a

oD & vgoMbn MmammnE BoBygebn 896gs0Mo /06 dmBoBnmmy

Byomm: Bloomberg, gomd & omsgofn
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Lion Finance Group (BGEO LN)

140

1.0 Lion Finance Group-ob (BGEO LN)
120 0gd(30900 onbyMmo 108.50
100 08 OMnbobym @b  LHIMEMNba3N
50 06 (GBP), -1.72% B0bo 330MoLoob
0 Jdgofgdon o +11.86% aobym
¢ 0.4 n39LMV6 FgoMmgdno. Fogdtmodaby
40 02 AMEYMmMoOod 169 vooL  ©gdEnody
20 ‘ « ‘ } ‘ 390 903069, GBP 104.90 - 111.40
0 e Tl 0.0 ©0030dmB0.  dmmm 4 330600
2222285773883 338883
G S B B¢ hhE §GBE B RE QRE QB¢ QB¢ 806303(mmdo30n, Lodyomm Mnyo
ce T PR 8358358353583 5873
2 e 304modolLb IMEYMmMosd 61 voobon
3 mEYmMmos, 96 (Bomgs. mgmdn)
— MMM BLO, BY6H LHIMMNBaN (BoMEb. MgMmdn) od@no 800@6060'
Byomm: Bloomberg
0000L0 30630L 339130 (TBCG LN)
140 10 0000L0o 35630L 339x0bL (TBCG LN)
120 07330900 onbyMmo 47.66 dMnhobym
106 0.8 %b6d LHgMENB33n (GBP), -2.14%
. 06 Bobo 330MoLOMVL JgoMmadoon O
+10.45% aobym n39LON6
0 0.4 JooMmadnon. 304MmodnbL
40 02 3AmMEYMmoOsd 142 soolb  ogdinodg
20 990 3go0anbo, GBP 46.70 - 49.80
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2 ® 304MmMonL BmMEyMmMoOLd 52 vovbn
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— Omm BoLN, BYO6DH LHMEMNBan (BomEb. mgmMdn) odeno 800@6060'
Byomm: Bloomberg
Georgia Capital (CGEO LN)
50 04 Georgia Capital-ob (CGEO LN)
0730900 onbymys 38.75 dmodhobym
40 03 anbd LoMMN63dn (GBP), -4.67%
30 Bobo 330MoLMVL JgEoMmadonon O
02 +1.57% aoLbym n39LMO6
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dM3mbLo3Mgo 93MmM30L d063900

P/E P/B
odgoab  3ododo 6 ;3g, 6/6 6ol

Robo mod. [y saE. @ob. 2026F 2027F 2026F 2027F

»03960 3oMyho

Lion Finance Group BGEO GBP 108.50 4,690 35.5% 74.9% 16.7% 7.06x 6.11x 1.65x  1.36x
TBC TBC GBP 47.66 2,656 9.4% -1.5% 17.4% 6.18x  5.40x  1.35x 1.17%
Halyk Bank HSBK usb 3510 9,564 31.5%  54.6% 17.2%  4.60x 5.01x na na

Akbank AKBNK TRY 7320 380,640 20.4% 50.9% 4.9% 3.86x 275x 0.94x 0.73x
Garanti GARAN TRY 133.80 561960 -0.6% 303% -68% 3.48x 287x 0.93x 0.74x
Isbank ISCTR TRY 14.34 358500 13.4% 392% 1.8% 296x  213x  0.68x 0.52x
PKO PKO PLN 94.64 118300 25.0% 30.8% 11.1%  11.24x 9.32x 2.00x 1.84x
PEKAO PEO PLN 22630 59397 19.5% 20.1% 10.3% 10.26x 9.18x  1.66x  1.56x
Millennium MIL PLN 17.85 21,653  15.6% 223% 73% 16.53x 8.66x 2.03x 1.75x
Mbank MBK PLN 114150 48,543  163% 387% 7.5% 10.77x 9.79x  211x  1.80x
BRD BRD RON 29.00 20,210 339% 569% 7.8%  12.31x 11.04x 1.77x  1.63x
Banca Transilvania TLV RON 3628 39557 29.6% 532% 20.1% 9.09x 8.47x  1.84x  1.67x
Komercni KOMB CzK 1106.00 210,195  2.3% 38%  -48% 12.05x 1.44x  1.64x  1.54x
Mean 8.49x 7.09x 1.55x 1.36x
Median 9.09x 8.47x 166x 1.55x

Byofam: Bloomberg, S&P Capital IQ
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3603365mm3060 dghymdobydo

oL EM3Y3B6HO oML LL "gomd b Mvgembhnb" ("Galt & Taggart"), Mm3gmoE omob LL Lion Finance Group ("33u®0") Bo3Mmo, LogyoMydy o
AmM3BoEYdYmMNs Galt & Taggart-ob dng, dommmme LONBBMMBoENM BNBBIOOLOZNL o BobLBn BobLYBYON 3MB35607dNLEVE VBMY3NEIdMLE. 9L
©M39396¢h0 of BomdmoagbL Mondglb BoBambL o ofn Pb NgBoL gobbomymn, MmammE BxmogzodYd b 3tMNYBHYONL BMdNEZS v FMB393> MONdY
0dH03900L yn30LM30L V6 3oynINLANZNL, Vb6 3edMBIMNLAM3NL O ©d EM3YYBHNL vMEIMMN BoBomn oM JBBNL Loyyd3gmbL 3MBHMOIHNLM30L 6
30MEIOYMIONLIZNL O vM Bxndgds gobbomMymn nymbL, MmammE MY3MBYBEENS Mondy BLao3zLN JogEHONLM3NL.

aomM@ 96 0ogoMb0 IBRMYOSBMLOMNY BBMIMML 3MMBYLOMBOMYMN dIH0aMOS LodoMMIITMML BOBOMDY. 8 EM3YTIBHOL FoM3YMOMYdy
80M3309M0  0PMobLENIENJ00L BOMEMYd3n gndmads v3Mdomymn aymbL 3obmbom. 30fgdlL, MmMIgmMmos IRMMOYMMOS3nE b EM3Y3x6HO
SMAMRBEYdY, domMD 96 MvaoMHNLAEVL FMgbm3xdem EVNE3V6 Yzame NbL BxdMYE3IY, MMByMnE dMJ9EYOL Foon Bndofno. gL EMAIY3I6HO of oML
806DMobymMo 3o3MEIMYdnLM30L, 3oMEL3nMm 0B NMNdY, v 3o8MYnbadNLM30L BYONLBNgMN 30l BB MMaLBNBLENNL BngM, MMBZNE oML Mondy
00a0mnb, LubyM3BoBML o6 Lb3y MYNdy NMoLENIENNL 3330MN V6 dMJomydg, LuVE V3a3MN 3o3MEIMYOY, 3POMN3ZENY, bamMBNLLB3EMIMdY
06 8odmygbgdo 396mMbaL V6 MYaMOEBNNL LOBNBYSMIEYaM 0gdbgdmEs o6 MMBymMnE dmombmas MYZOLAHMOENVL V6 MNEYBDNMYLLL vBa3oMN
09MoLENIENOL BofamMddN.

0639LHNENJO0 (06 FMIMYIOENVBN 3oMNEadY0N) 3obB3NMOMIdLE BODMYODY V338nMIdYMNS 3603369MM306 MOLZMVE o BxfyYx3MOSLANSE v
890dmoode oM nymbL yzgmoboznl gLoBgMOLA. 3 EM3Y3YBHNL BNBMYd3y 3nfgdds PYBEL BnnMmMB Lv3ymomn LELNBI]xLHNEOM oYBY3IHNMIdYdN,
MMIMYd0E3 oo 30oRBNom LBEMMOE, Fom LV3YMNOM SBMEBYOLL Y BNBLBLYM BEMBSMIMOLDY OYMEBMONm. 8 3MmEgL3n v3a3oMn BndMudn
30Mgdn EoMB3YBYdYMN Pbo 0y3b696 Moz00bo Jogodgddn, MmEs dbmmMENgMOdgt MOLZYONL BoWoLYOdSL, MMIMYdNE EVBVboLNVMgdMONL
30630000M7ds doBMYddY N639LHNMIONLOZNL, Boc FMMNL 3MHYBENYMNO SMENNAHNIYMO O 93MBMBN3YMN MLV NMYMMBY, Lb3s Smmobnzyfo
M0LZYdN, 39MIME, 33MNMYdYO0 306MBIOTN O HOMOBIOBN, dJHN37O0L BIEFOMBIMNDOENS O ZOMYHOL FoE3MNN 3PMLOL MALZN.

aomM@d 96 0035MMHNL 06 FaNRNL MMy BYzMOL V6 Bomn EMaIHMMYSOL, MVBSFIMMIMYONL, BOMOSMYONL, FMRIZMIONL Vb6 V3YBMhIdNL, o6
mMmM3gmMndy Lb3s 30Mnb BngM ofn AMBboMy Mondy MBBYBYONL, 8oMOBHNNL VB Z3oMEYOYMISNL BoMmPaYby OB vMgdy, vd30MoE godmbohymnb vb
Bo8nmMNLLBY30L, V V3 EMIY3IBHL v OJ3L 3MYHYBBNS LN BMLYOYMO NBEBRMMBSENNL YHYIMNMOLDY, LELEMMYDY Y VBMIBYMOZIMELDY (o NBodY,
MM3 Mondy 0ByMMIdENs o oML 8e8mMBHM3OYMO ©3 EMAIY3JBHNELB) o ofm Bgndmgdy BobDy oYMEbmMdL. gL EM3YBa6ho ofm PbL
8060bomadmEaL, MmammE dodMYdNL, NBEIYLHMNYONL /06 3MB306079d0L LMo SMBoMs, MMBMYdNE BoLBn oML BobLYBYdN. 3 M3YdnBHOL
oM E9Mon0 BoBomo ofn Bom3moagbL LudomanmMydmng, LHNBIxLAHNEOM, d0BBIL V6 Lgoobybom MRYZLL, BoMmLYMNL v6 FMBozMAL 3ndoMm, oM
060 00835MH0L 06 F3YRNL MMIgMN3y Bm3MNL ¥6 Bocn oMmadbHMMYONL, MVBSBMMIMILNL, BOMNSMYdNL, BMARYZMILOL V6 v3abhYdnL BbMNb.
©mM31396hnL BNBMYdYdL BMybmzgdom Roohommb Bomon LogycmoMo EVAMYINEIOIMNO 33MIZS O JgRVLYdS V3 MA3Y3x6Hh3n gobbomMmym
LOZNNLYONVE  EV330MadNm. BgdaL3ngMmn  LONBIZLHNEOM  8oEVBY3gHOMYdS BoMadymo Pbs 0gdbolL dbmmme  0b3gLHMMNL  3ofoo
39bgymadom. 306mMboL MVBobdv, o 96 cvasMmMn ob $39%80L MMBgMN3Y Basmn o6 oo ofMydbhmMMYdn, 0obsBFMMBMYdN, BOMNOMYdO,
3MRY3MYd0 6 0336000 3oLYbNLBZYOMMALL v NMYOY6 BYONLBNYM 30MMEHOYMPODY MVNTY BNBAL V6 BoMmoMNL Bndomo, MMBgmnE dgndmydy
BomMIMNgaBoL, 3nfEvdnMm o6 NMNBdE, v3 EMAIYFIBHNL 06 3oL FnbooMmLNL MYNdy 8odMYn69dnL BxEYaLE, ¥6 MONBxBsNMLE P3°330MEYOMPIL V3
©M39396¢hL, 96 MondYy JB9adnL, 86 PBMJByEMAONL Bgoavr Mm3gmMndy Bbomnb 3ngM, v8 M3Y3IBMHNL LowydzgmMdy.

00 M3Y39bhdn oMLYdYMO NBRMMBVENS §J308JdoMYds BdMBIYOLL, LMYMYMBLL O BIMMNMYdLL ghYymdNbadAL 8oMady o domd 9b
0goMmHL ofm ©J3L MONBY FoMEIOIMPdL ©3 EMIY37BH30 MLYSdYMO NBBMMBOENNL gobobmMadaL Vb vJbhYoMuMMdNL JgbomAYBIdNL Bndofmo. o3
©M31396h0L nBMEYOS o3 gMo Fx8mba3x3030 vfn BN3BL3L NBBL, MM3 oM BMBboMs NBERMMBBENNL B3TNNMYdY ¥3 EM3Y396¢HNL MofmnmnL 8g3am3a
06 08 nomnmnb 393cam3, MmEaLLE gL EPM3YB6HN P3OBVLIBYIMVOE BobobmMEY, 86 MM vd M3N36H3n AMEI3YMO NBBRMMBBENS YDHYYsfns Mondg
39fMnmEobLM3NL N3 MvfnmMnL 8938, MMEILLE 3nLN BNBMEYdS BMbr., 06, MY 3obLLZO3YOYMNY, ¥ M3Y396H3N FncNNYdYN oML 3H3EIE.
8oM@d 906 vgoMHNL Vb F3YBROL MM3YMNIAY B93MNL V6 Bocnn CNMadHMMYONL, MVBSFTMMIMYONL, BNMNBMYdNL, BMARYZMYONL V6 ©870HYdNL BngM
o 3oE03nMo Mondy MB3YBYOL 06 doMobhny, v330MoE godmbobymn o6 BogynLL3]30 V3 NBBMMBOENOL LOLBEMMYLEMVE O YBMIBYMOZMOSLOLE
©o30330Mgdnm.

09 EM3Y3906H30 IMBMEIOYMN NBEBRMMBOENS O 3odMNJ3Pmn AMLYBMYOYON §BYSMYdS NBBRMMBOENL, fM3gmnE bamMBnLLB3M3N nym d8odmEy3nL
noMNoLEMZNL O BoMIMOEEI6L Abmmme gomMd 96 MvgoMAHNL Bny 33eMY30L BEBNMUL. AMLOBMYdYdN, 3PMaBMDBYdN s BxBOLYdYdN, fMIMYdNE3
3m393ymons 3oL30, BoMadymoo dgLodg BboMalL BysfmydnELb, MmM3ImMIdnE 30RBIYMNL LLbME ©o 390NMLNBENLNYML®, o 3gndmydy
390E35MmmL BohymdnbyonL gofmgdy. 3gLody dbomoL 3POMNIS(3NYdN, 33MMI3000 O 8O3M3NMbaxdn BDMaLELE VR39690L, MM vd M3Y3H0H30
3m3939mM0 0brmMM3oEns 0madymMns Byofmmydnob, MmMImadnE 30RGYMONS LOBEME, BoaM1d oM vMLYdMOL ©8 dMBVEY3700L LOLEMMNL o
09mM3BYMO3MONL 3oMobhns. gLodednLo, oM Byndmody oYMEBMOL B7dNLBNgM N3 BMBYEY3DY, MMBYMNE BM393YMNL V3 EM3Y3HOHN. oM (3 o
0060 0vgom®n, oME $530R0L MM3yndg Bz, o6 domn ENMIJHMMYdN, OBIFIMMIMYdN, BoMONSMYdN, dMARIIMION Vb 870D Yd0 oM 3oLEY3H0
Mondg MBIPOBIOOL V6 ZoMIBHNLL, V330MOE BOdMbohYML b6 BogdnMNLL3Y3L, ©8 EM3YTIBHOL LoMaYdMNOBMOLRdY dMdozomn LVJ3nvbMdNL
3MmabmBomMgd0L Loznnbdn, v6 MMIYMNBY BOLNVBN JomMoMENL Vb vJHN30L 3N3ENBVMY vB BMBo35MN MNMYOYMIdNL FgxobYdsdN.

oMb 96 mogombhL o 3YBNL B6d0L3NgM Bg3MbL JgndmMoods 3gmbglb dnBBaLN Vb EENMMOEIL B0BBYL-YMNNGMOMONL  EVBYsfgdoL
3M330607500006, MMIMYdNE IMEYMBN vfMNob v3 33eMY30m. 390389, N633LHMMYdTL YOO NEMPBI6 NBHyMaLOS 3MMHYBENYMN 3MBEBMOdhoL
3oLobgd, MMByLLE BxYIMNL 3o3MYBL FMObENBML V3 EM3INTYBHTN BMLYOdYMO NBBMMBOENNL MONYFDHNMMOSDY.

00 M3Y396HnL V6 3nbn BxdOLBNYMN BOBNMNL PYBIdSMN3IM 3M3nMYdV, 3O3MEBIMYDS, 3POMNIVB3NY BB 3oB3YMMYdNNN 3oVEI3Y Mondy 39NN Vb
Mondg mMmMBno 6500LBNYMN B3NBBALM3NL B3oEMoE v3MdomymoN..

00 M3Y3906hnL 3ndMadn 30Mydn 3oLybobLBExdYIMBN vMNVB 30MYLYdNL o Lb3s EHLHMYJBENYMA dM3MYBIONLEVD EVEZDY. JMIJbhmbyMmao
80000(3080L dnMgdy bEyds 30dMadn 3nMnbL Losgymmomo MOLBZNL boMgdy o BoMIMOEEIBL 0L 3oLYbNLBZYdMMOLL, dnommL dm3godn, MM
30MLYdNLELE o Lbgzs HLHMYIBNYMO BMIMYBIdNLALD YBIMYDBIYMYML VE3S.
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