33060bL 30dmbom3zs | LogoMmoggenm

338600) 33LOIWIdMdIBL

03“)6“)60'30 93Mmbm3ngznMo n6ozodmmgdo
moMmobL MdM0zoEngd0 J.P. Morgan-ab obom n69gL30n: J.P. Morgan- 2025 2026F
3o LubgyMBBNBM MOMNESENTONL sbomn nbgdLn - GBI-EM Edge -  Movwymn 833-b o 7.5%  7.5%
Bofmoanbo, MH3mnL 390000390MMdS303 motndn 893 gfaen L9 (PPP) 29,329 33,660
©0bmM3nbofgdymon  LogdomnzgmmbL  LobyMABoxmm mdmMngornydn exe gien bty (88 ) 9:678 1146
8900L. 060093b0 BMOEOZL 425 0BLEMNBYBHL 26 doBMESE (s 24  OMLOLTIMSs (Bb) 9. 39
06moE0s (Lodysmmm) 3.9% 5.1%

9fmM3zbym  ZoMydodn,  Fo03pMo  LVdLBMM  MOMJdYMHOOM
vsbmmadno 328 3omonofn 033 commomon. bogomonzgmmb Boemo
0bgdLdn 1.79%-00. 0bydL3n dmbagms Momnb LobyMdBoxmm
MAOMOEZS30900L 3EMOSEMOLL BMENL, Mo JoLDY Logmedmmabm
0639LHMMYONL FbMNEVL FIMNbM360L godmMngfgdoLy o BgmMon Fitch/S&P/Moody's* e
000M0L MN330YMMONL BommMBozadoL dgnBymdL bamb. 06IJLE0  Fimr marersmamn ImE5005500 DofadBam D3sa0Bomadn.
JaLym MdMNEoENYdL IMMOLOY 2026 BIMNL 3onLdn gobmozLgdymon ?;ggi‘b";"ba;f’ﬁg‘;nom P

400 3B mofmnb LObnENMgdymo 930LNY, MMI3MNL Bodyzobo

8963003LdYMN VEYBHN nymM o & ;nogoMmmn.

LogMon. MYBM39d0 (BeM ©33 $) 6.2 8.5
3080. 0630M. CoRNEOHO (8333-L %) 2.6%  2.3%
30LISMYMO EHBROBOHO (B33-L %) 1.4% 2.0%
LobgyM3BoxmM oo (333-L %) 34.4% 33.0%

6m3nb6omyn 383 o MgomyMmo B

BmMBnbomMyfn 833, dmMco $

93mbm3dngyMo dfMcos: 2026 BmnbL 39-2 330MbomM3n Logdomongzgmmb e oo 885-0b Benoafin 8

fMgomymo 333 6.9%-000 gondoMmy, Moy 0.133-non 3n33nMMydymns

B0boLBOM BoRZYOYOYIMNVD TYEVMgdno. vMBN3bymo 3MmMyJdEnnL
10.9%

8o035mMnLBNBYSdN,  Lodofm3gMML  g3MbMBnzs 2026 00b3zoM- 4 0 9.8% . 919%

030m0L30N 7.9%-000 gondoMmo. -——"/ YS%/.\QA% 9'?%
Loddmym gomdn, 39-2 339MBHMOL BmoyMm dMEedn Tomomo : -i‘:ﬁi?y YZ%
o000 3MBbhndy3ns  390¢hobab  893oade oMmanddu:

0bmM3oEne &  3mM3nbnzorny  (+16.6%), 3odtmods  (+8.0%), N "
BFBL3MMAO0 (+19.8%), bgmmzBgds & gofomds (+17.4% 6/6), & @ & & = @ 2 2 & 2
0808318039090 BMgB35mMmMdY (+7.3% B/6) o 506000330 (+15.0%). « 4 9 9 wow e w oo o
000LMOB, 3Mdy ogndLnMme B396admMmmdNL (-4.8% B/6) o § § § § § § § § § §

LREOL BgnMBYMONL (-3.5% B/6) omMazyddon. Byofm: LagLoodo
R3060 3tmMabmdoom, Mgomytn 333 7.5%-00 gondMgde 2026 Bymb.
Lodyomm 30M0 6M3nbomyMo

bamgobgdn: 2026 BmabL 39-2 330MbHomM3o LOTFYoMmm ™z0YMO bgmaxobLo
Bm3nbomymo bgmaobn Bmoymow 8.0%-00 gondoms o 2,389 LOBPSEM M30MO byengabo, th
momn  390a0bs, Bnbo 330Mdbomdn oxkndLbofMadyman Bmaymo  —*— Bwoyfo b, % 2,389

8.9%-0060 dfMolb 8930a. 0oLV, VMbNBbYM  3gMomEAo,
fgomyin bgmaobo 2.1%-000 gondofmos. Lodgomme, 2026 BMAL |

Boby30M3n bygmxoLnLb BeMoyMds DMELAE 8.5% dyoanbo. 15.5% 16.1%/.\01\7.1%
° BrOr 0"\0
il
Logofgm zodfMmdo: 2026 BmMob v330LHM30 LogMBbMNL gdL3MMHO e Yolo /.\'._:,.\8'0%
Bomogmo 24.7%-000  gondoMmoe o 7524 9mb o33 mmomn S °Ne
Jgoanby, Bobo ™3980 oxndLomMadymo Bmoyo 30.0%-00b0 e
BMnL 39303. LugdmbmMobL N33MmMbho BemnyMmo 3.6%-00 gondoMmv
1.6 3 ©33 omMoMedg, B0bo M30L 8.5%-00060 DML Jnd)a. g g g g g % g g g g g g é é é é é g g g é §
890390, Logodm aBNEaho Brmoymop 10.7%-non 358E0M©Y v St b DU
yofm: bodLhobhn

798.5 3mb o33 commotn 3goa0bs vg330LEHMAIN.

300Mmo, 2026 BmMNL 0VbB30M-0330LEHMABN, LOZOIMM IROEOGO
Bemopmo 7.9%-000 3903nfhe o 7.1 9 o33 ommofn
3g0a06s, Moaob gdL3mMbn 22.1%-000 gondoms 5.4 e o33
mMMoMody, bmmmm nd3mmdn 3.3%-000 gondoMmy o 12.5 3o

033 oMMoMmbL goyhmmeo.

30bm30 obowmo 3609369wmzs60 TgEHYmdobgds 58 m3MgbEOL dmerm 3390 BY.
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Ryoen dodoMn

LogdofManzgmmb 0606LOY LOdn6abHMML Lobo®nbm LoboBN6M Bobnoba Jomomegdn,
2026 6
30mMEYdYMYd5d0/mdmngs3ngdn: P Oﬁ?g

LodoMmnzgMML  BNBOBLY  LOBNBALHMME 2026  BnL Bo@noBmds @obgg’:bbn@a Gotmdaoss 3;38“@?:23”

15 LYJdddYML 7.8-Bmoobn 30 BB ool (11.5 36 o33 sebmomy OO @0

mmMoMmnbL)  mMmEObMONL  LObYBNBM  mMdMNELENYdN Zoyno. 1 6moBeo 460 120 397

030LVB, BMmobmazbs 2.3-zpM Tomomo oym o  LOFHomm

16owdo 1745 460 12,364
Jgbmbomon  LO3MMEYbhM  8obo33gmn BBy  VPJEOMBMLD 800 ' :
Jgomgdnom 0.05633-n000 8n3EnMs o 8.876% 3go0a8000. by 2,205 580 12,761

Byofnm: 3nbsB6LIM LEBNBNLHMM, oM & MvaSMHN
nobmgLo oygdanmbo oggadnmns 2026 BrmnbL 22 LHJdHddoMUL, 2026 Bepab sg50b6mb drgmdafomaac

LoEVE 4.8-B6MNVbN 40 ML MuMoL BNJNBoMyMn MNMydYMadnL

LObOBNBM MOMNZSENYON donyn]dy.

Lobo®06m BOLNVBA JomomEgdab g3mbogzmMNobmdnb 3o6bmMzngmydmo 930Lovd s Immnbmzbo Lobo®obm

afmycoon Qob0v6o JomomEydab dmmm o3yd3nmbddy, dem6 oo
6-003) 1-Bomo 2-Bymo 5-6gmn 10-Bymo 140 125
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/ 100
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7%
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Byofhm: Lod Byofrm: LYd
dmbghomymo 3mmodnznb gobozzgon, 6m3nbomyfo o MyomyMo 9R3JdaMo gogzmoma
6emoyMmo 06xxmoEns o MoMab gogamomo 3yMbo 396LYd0
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2
REER (006 2014=100)

Bopmn nbxmMoEns, % (Bofs. mgfMmdn)
Byomm: Lyd, Logbhobhn Byofrm: Lod

89603360: 060agLOL B/ 3MIdS 60BBS3L BoEaMNMN 3nMLOL
808YomMadoL/3og8oLYMYdOL




&

\ 3OO &0ND35MON ﬁl:ofgﬁ)am%o@m

800600 B0LOIWIBWMBIOL 5138(3;@38132002@022

Jofmorymo 93MmmdmogoEngdo
8:3m0B3020 wwaos  "Ge Dot moen. Fitch/SkpiMoody st 3mogben % Z-5Pread bps
GEORG 01/31 UsbD 500 Jan-26 Jan-31 BB/BB/Ba2 96.15 6.4 154.32
GRAIL 06/28 usbD 500 4.000% Jun-21 Jun-28 BB-/BB-/- 96.45 6.18 158.49
GEBGG 9 1/2 PERP usbD 300 9.500% Apr-24 n/a B-/-/B2 104.79 9.53 295.78
GEBGG 11/28 GEL 450 11.500% Nov-25 Nov-28 -/-/Ba2 102.07 10.39 n/a
GEBGG 06/31 usbD 300 6.500% Jun-26 Jun-31 -/-/Ba2 99.02 6.74 216.75
SILKRDH 09/30 usbD 400 7.500% Sep-25 Sep-30 BB-/-/B1 99.82 7.55 290.11
TBC 8.894 PERP usbD 75 8.894% Nov-21 n/a B-/-/- 100.57 4.50 18.95
TBC 10 1/4 PERP UsD 300 10.250% Apr-24 n/a -/-/B2 107.29 9.67 275.87
CGEOLN 07/29 UsD 300 8.875% Jul-24 Jul-29 BB/BB/- 104.04 7.27 199.56
300 & 01039M b0 MMaMMG BoBYgebn 896050MN ©o/56 BmBBOmY
Byofm: Bloomberg
Jofoymo vegnmmdMozn mdmMoags30900
e IO oy SO QIO OO g I
usbD

Geo. Renewable Power Oper. UsD 73 7.00% Oct-22 Oct-27 n/a 100.00 7.00%
Georgia Capital UsbD 50 8.50% Aug-23 Aug-28 BB- 101.08 8.13%
Silk Bank UusbD 1 12.50% Apr-24 Apr-29 n/a n/a n/a
JSC BasisBank UsD 20 7.00% Aug-24 Aug-27 B+ n/a 7.00%
Liberty Bank UsD 3.6 11.00% Sep-24 Sep-31 B+ n/a n/a
Liberty Bank uUsD 4 13.50% Dec-24 n/a B+ n/a n/a
Tegeta Motors UusbD 5 8.25% Dec-24 Dec-26 BB- n/a n/a
MP Development uUsD 17.7 8.50% Apr-25 Apr-27 n/a n/a n/a
Tegeta Motors usD 10 8.00% Apr-25 Apr-27 BB- n/a n/a
Tegeta Motors uUsD 10 8.00% Apr-25 Apr-27 BB- n/a n/a
Energy Development Georgia usD 10 8.50% Jun-25 Jun-27 n/a n/a n/a
ALMA uUsD 30 8.50% Jul-25 Jul-27 n/a n/a n/a
Gudauri Lodge uUsD 10 8.25% Oct-25 Oct-27 n/a n/a n/a
IG Development uUsD 25 7.75% Dec-25 Dec-27 n/a n/a n/a
TBC Leasing usD 30 7.25% Dec-25 Dec-28 n/a n/a n/a
TBC Leasing usD 15 7.25% Dec-25 Dec-28 BB n/a n/a
Bank of Georgia UsD 15 4.20% Dec-25 Dec-26 BB n/a n/a
Lopota usD 1 7.75% Apr-26 Apr-27 BB n/a n/a
Bank of Georgia uUsD 40 5.00% Apr-26 Apr-27 n/a n/a n/a
Nutrimax uUsD 10 8.50% May-26  May-28 n/a n/a n/a
Tegeta Motors usD 5 5.75% Jun-26  Dec-26 BB- n/a n/a
Tegeta Motors UsD 15 7.00% Jun-26  Jun-28 BB- n/a n/a
IG Development Georgia usD 39.5 7.25% Jul-26 Jul-28 n/a n/a n/a
MP Development USD 6.3 7.50% Jul-26 Jul-27 n/a n/a n/a

oD & vgombn Mmammz BoBygebn 896gz0fa /06 dmbBobnmg

Byomm: Bloomberg, domd & oogofnhn
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Jofmorymo seagnmmodmozn mdmogy(30900

mmses IO ey ORTEmbetl gtk mgin e
EUR
ALMA EUR 8.5 7.25% Jul-25 Jul-27 n/a n/a n/a
|G Development EUR 15 6.50% Dec-25 Dec-28 n/a n/a n/a
Tegeta Motors EUR 7.5 6.25% May-26  May-28 BB- n/a n/a
Tegeta Motors EUR 3.5 6.25% May-26  May-28 BB- n/a n/a
MP Development LLC EUR 5.3 6.50% Jul-26 Jul-27 n/a n/a n/a
GEL

Cellfie GEL 65 TIBR6M + 3.50% Dec-23 Dec-26 BB- 100.00 12.33%
Nikora Trade GEL 60 TIBR3M + 3.25%  Oct-24 Oct-29 BB- n/a n/a
MFO MBC GEL 30 TIBR3M + 4.25%  Dec-24 Dec-26 B+ n/a n/a
MFO MBC GEL 30 TIBR3M + 4.00% Apr-25 Apr-27 B+ n/a n/a
Nikora Trade GEL 60 TIBR3M + 3.50%  Jul-25 Jul-30 BB- n/a n/a
Georgian Healthcare Group GEL 350 TIBR + 3.75% Sep-25 Sep-30 B+ n/a n/a
Nikora GEL 60 TIBR3M +3.50%  Sep-25 Sep-30 BB- n/a n/a
MFO MBC GEL 30 TIBR3M + 4.00%  QOct-25 Oct-27 B+ n/a n/a
MFO Rico Express GEL 200 TIBR1D + 3.00% Dec-25 Dec-30 B+ n/a n/a
Tegeta Motors GEL 260 TIBR6M + 3.00% Dec-25 Dec-30 BB- n/a n/a
Nova GEL 50 TIBR6M + 3.25%  Dec-25 Dec-30 B+ n/a n/a
TBC Leasing GEL 160 TIBR3M + 3.00% Mar-26 Mar-31 BB n/a n/a

oD & ogoMbn Mmgmmz BoBygebn 8969350M0 o/6 dmBoBnmy

Byomm: Bloomberg, gomd & oogofn
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Lion Finance Group (BGEO LN)

160

1.0 Lion Finance Group-nbL (BGEO LN)
140 0930900 onbyMmo 137.00
120 08 oMoobym  #Ybdh  LHIMMOBa3n
100 06 (GBP), +0.22% Babo 330Moboob
80 J9oMgdo; o  +6.12% gobym
60 0.4 039L06 FgoMgdom. 30dtmdnb
40 02 AmEymmdod 304 0oL 0gdEnody
20 390 dgoanbs, GBP 131.10 - 142.30
0 > 000 RERAAITB T I LRR LSS 0.0 ©0030dMb3n.  Ommm 4 330M0L
$ a%) 3 % r% ué ng S E 899 o¢ BEY L¢E D 806803mmMd30, Ledyomm EMOYMO
€ @_”am m;"o 8@ BZM: < f:;o)” U 304MmMOnL AmMEYEMmMdd 45 soobn
—_— émeg?(?q;ob(;, ;;6@ bc)gsf?).@@(?Bgn (Bofm@Eb. mofdn) od@oo 800@6060'
Byofm: Bloomberg
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160 10 0000L0 d0630L 539%30L (TBCG LN)
140 0730900 onbyfo 51.60 dodhobym
120 08 N6 LYgMMnbgdo (GBP), -0.48%
100 0b B0obo 330MoLEMVL JgoMmadonon O
80 +7.32% a8obym n39LOV6
60 0.4 BooMadoo. 309Mmd0L

40
0.2
20

AmEyMmMood 49T oooL  0gEnodY
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0 0.0 ©0030dMb3dn. Ommm 4 330M0L
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Georgia Capital (CGEO LN)
" 04 Georgia Capital-ob (CGEO LN)
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P/E P/B
ogdgoob  3odods 6 gy, 6/6 6ol

2027F 2028F 2027F 2028F
@obo  @0®.  @g3m. @3m. L.

»039fo 3oy o

Lion Finance Group BGEO GBP 137.00 5,922 388% 75.6% 473%  7.44x  6.37x  1.64x  1.35x
TBC TBC GBP 51.60 2,876 22.4% 13.0% 271%  5.62x 4.88x  121x  1.05x
Halyk Bank HSBK usb 33.05 9,006 41% 24.7% 10.4%  4.71x  5.00x na na

Akbank AKBNK TRY 70.70 367,640 -6.6% 8.7% 1.3% 3.07x  257x  0.77x  0.60x
Garanti GARAN TRY 129.90 545580 -43% -95% -9.5% 314x  2.62x  0.80x  0.64x
Isbank ISCTR TRY 13.26 331,500 -65% -82% -5.9% 238x 177x  0.53x 0.45x
PKO PKO PLN 119.84 149,800 35.5%  71.4% 40.7% 11.05x 10.02x 2.30x  2.11x
PEKAO PEO PLN 269.60 70,762  237%  51.9% 31.4% 10.48x 9.45x  1.85x  1.75x
Millennium MIL PLN 2178 26420 372%  483% 31.0% 11.49x 10.24x 2.07x 191
Mbank MBK PLN 1399.50 59,515 33.0% 521% 31.8% 11.96x 10.85x 2.27x 2.04x
BRD BRD RON 31.00 21,604 5.6% 55.8% 152% 12.26x 10.65x 1.77x  1.62x
Banca Transilvania TLV RON 3550 38,706 13.8% 45.4% 345% @ 9.62x  876x  179x  1.62x
Komercni KOMB CzK 1,047.00 198,982 -7.3% 1.5% -9.9% 10.94x 10.29x  1.51x  1.46x
Mean 8.0Ix 7.19x 154x 1.38x
Median 9.62x 8.76x 1.70x 1.54x

Byofrm: Bloomberg, S&P Capital IQ
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3603369mMmm3060 dghymdnbgdo

oL EM3Y396h0 oMaL LL "aomMmd 96 MvgembNL" ("Galt & Taggart"), MMIgmMmoE oMob LL Lion Finance Group ("339x0") Bozmo, LogyMgds o
3m3BogdymMos Galt & Taggart-ob dngm, Bbmemme LLNBBMMBsEnmM B0BBYIONLMZOL o BoLBn BobLYBYdN 3MB36NxdNLAELE VBMYINEIdMLP. QL
©M3Y396H0 ofn BoMIMoa96L MoN37L BOBOML O oM Y6 NJBSL gobbomMmymon, MmMmamMME B9 30D9d 06 3MNYBHYONL BMBNE3Y Wb AMB3]3Y Mondy
0ddH03900L Yn30LM30L V6 3oynEINLMMZNL, ©6 3EBMBYMNALOZNL Y ©8 PM3YBIBHOL BMEIMMO BaBamMN vt JBBNL Lo®Yd39ML 3MBHMOIHNLOZNL 6
30MEJOYMId0LNZNL O oM BgndmMyds gobbamymn nymbL, MmammE MY3MBYBVEN MONdy BLEL3LN JBgEIdNLM3NL.

oM@ 96 mogombo JRMIGIMLOMNY VBSMIMML 3MMRBILOMBOMYMO dJHN3MdY LOJoMNZIIMMML dOBOMDY. ©8 EM3IY3IBHNL BFMIYMMNMYdY
39M3309mM0  0pMoLENIENYO0L BoMaMaddn Bondmgdy v3MdomMmymon oymb 306mboo. 30MydL, MmMBgmMmomy FREIMOYMMOS3n3 gL EM3Y3a6ho
SMBMRBYOY, domM® 96 MvgoMHNLEVE FMyNbM37dVc EVNE3V6 Yzgme Nb BgdMYE3IY, MMBHMnE dMJFYEIOL Foc Bndofno. gL EMAIY3I6HO of oML
83o60Mobymo 8o3MEIMId0LM3NL, 30MEV30M 86 NMNdL, ©6 8odMYmxBadNLANZNL BYdNLBNYMN 30fMNL V6 MMaLBNBYENNL BngM, MMBYMNE oML Mondy
030, LobyMBBOPML V6 Lb3y MYN3y NYMNLENIE00L B330MN V6 dmdomodg, LuVE ¥8339MN 3o3MEIMYdY, 3POMNZSENY, bgMINLLB3EMIMdL
06 800mygbgdy 306MB0L 6 MYaYMLENNL LLBNBYSMBIaM 0gdbgdmes o6 MM3gmMnE dmombmas MYaNLAHMOENVL V6 MNEYBDNMYdSL VBa3oMO
09M0LENIENNL BomamMyd3on.

0639LHNENJON (06 BMIMYZOENSB0 3oMNgadIdN) 3obB3NMVMIdLE dODMYODY V33T0MYdYMNL B6n3369MM306 MNLZMVE o BxMYyx3MOSLANBE v
390dmoods o 0ymbL yz9moLom30L JgLoBgMOLA. V3 EMAIY3IBHNL BNdMYd3s 30fMgd3s PYBO FnnMMB LLzyNoMN LLNB3xLHNENM doLBY3aHNMYd0N,
M3 YdnE 3o 30oR6Nvc LBEMMYE, o LVZYMOM VAMEOBIOLY Y BNBLBLYM BEMBSMIMILDY VYMEBMBON. V3 3MmEgL3n v3a3oMn BndMadn
30fngdn EoMB3YBHdYMN by 0Yy3bgb ™v300600 Jdgodgddn, MmEs dbmmMENIMOd96 MNL3YGNL FaRoLYOLL, MMIMIdNE EVTVboLNVMYdYMNL
89630m0Mgdo doBMYODY NB3xLAHNMYONLONZNL, Boc BMmMNL 3MbYBENYMO 3MIOBHNIPMNO O J3MBMBN3YMN SMBLEBHSdNMYMMLY, Lbas d3Mmmohniyo
M0oLBYdN, 39MdmE, 33MNMYdIdN 306MBYOTN O HOMNRYOTN, dJHN3900L BIEOMBIMNDOENL O ZOMYHNL FoE3MNNN 3PMLOL MOLZN.

aomM@® 96 MvaombnbL o6 F3nRNL MMBYMNdy BazMOL Vb docn EofMyIbhMMIdAL, MVBEFFMMIMYONL, BOMASMYdNL, FMRIZMISNL V6 V3IBHIdNL, b
mMmM3gmndy Lbgo 30fnb BngMm ofn AMBbooms Mondy MBIYBIONL, BoMOBHNOL V6 30MEYOYMIONL BoMEEYBY V6 vMYdY, v330MoE godmbobhymoL b
Bo3MNLL3YZNL, O B3 EM3Y3IBHL v ©d3L 3MYHYBDNL LN BMLYdYMN NBRMMBOE3NOL YHYNIMMOLDY, LOLEMMYDY Y VAMBBYMOZMOLDY (Y N3VdY,
MM3 Mondy 0b@MmMBoEny oM oMobL adodMBM3YOYMN 3 EM3Y3POHNEEB) o ofm 3gndmgds 3obDY EOYMEBMOS. gL EM3N3YbDHN ofn B
8960bnmadmEL, MmammE dodMadnL, 06ILHMNYONL /06 3MB3060900L LMYMO dMBaMS, MMBMIdNE BobBn oAb BobLYBYdN. ©8 M3NBr6HhoL
ofEoMNN BoBomMo o BoM3moagbL LudomMomMydmng, Lonb3axLAHNENM, d0BBIL V6 Logssbobom MRJILL, BofMLYMNL W6 FMBo3MANL 3ndoMmm, domd
060 00goMmhnbL o6 FanRnL MMIgMN3y By3MNL v6 docn ofmydhHMMYdNL, MVBSIMMIMYdNL, BAMNBMYdNL, BMARYZMYONL Vb ©390MHYdNL BbMNV6.
©M3n3960hnL Bn3MadgdL BMYNbMzxdOm Rovhofmb doocn LozymomMn EVIMYINEIOIMN 33MMIZS S FJRVLYdS V3 MA3Y3Y06H3n agobbomMmym
LOZNNbYONVE  EV3V330Mgdnm. BadnL3NgMn  LLNBILHNEOM  aoEVBY3HOMYdS BnMadymMmo Pbs 0gdboL Fbmemmme  0b3zxLAHMMNL  3ofMon
39bgEamMadno. 306MBNL MVBLb3VE, 3ot 9B MvaIMDN Vb F3YRNL MMIgMN3g By3Nn V6 doon oMIJHMMYdN, MBBE3BMMBMYdN, BONNSMYON,
3mMRY3MYON b ©396HdN 30LYbNLBZYIIMMOLL vfn NP6 BYONLBNYM FoMEYOYMYOODY MONTY DNVBNL VB DML Bndofno, m3ynE 8gndmydy
BomMIMNga6oL, 3nfodnf b NMNdVE, v3 EM3Y3a6HNL V6 3oL nbosmMLNL MVNdy d8odmMmynb9dnL BxEIaVE, W6 MVN3xBsnMLE P3v330MEHOMPIL V3
©M3n396ML, 06 Mondg JB9EYONL, V6 PAMJI3yMONL dgoaoE MMBymMndgy dbomnb dngf, vd EM3NTIBHNL LoxrydlzgmMdY.

00 EM3n396(h3n oMLYOYMN NBBMMBVENS 9J393J00MYds Fg3MBIYdLL, LMYMYMBLL O B3MNMYOSL ghHYmMdNBYdNL 3oM3y o domd 9bc
0030MHL ofn ©gd3L MVNTy ZoMEIOYMIdL 3 EM3Y3YBH3N MLYOYMN NBBRMMBOENNL gobObMYdOL V6 vJDHYsMYMMONL FgboMRYBYONL Bndofmo. o3
©mM313960hnL BnBMEYdL 0M3 gfinocn Bx3cbag3030 ofn BNBBL3L NBVL, MM3 oM BMBboMy NBEBMMBBENNL B3TMNMYdL ¥3 EM3NTIBHNL oML 8y3am3d
06 03 ;nofmnmnb d93amd, MmEoLLE 9L M3Y3I6HN P3OBLLIBIMVE BobsbmMEY, 86 MMB V3 M3n396¢H3n BMEY3YMO NBEABMMBBENS YDHYYoMns Mondy
39MomEnLM30L N3 vMoMNL 393Ha, MMEYLYE 30LN BnBMEYOL BMbrY, ©6, MY 3oBLLIO3YOYMNY, ¥3 M3Y376H30 FncnncYdYMo ;vfmnmnb 8H3©IAE.
8o 96 NoaoMHNL Vb FEYNBRNL MM3BHMN3Y B3MNL V6 oo oMJHMMYONL, MVBSFIMMIMYONL, BNMNBMIdNL, 3MARYZMYINL V6 ©a87BHYdNL dngM
ofn 30303 Mo Mondg MBIYBYdS 86 doMmobhny, v33oMo dodmbodhmn b BogyMnLL3Y30 v3 NBBRMMBENNL LALBMMYLEVE O VAMBBYMOZMISLNLD
©o30380Myd0nm.

03 EM3Y396H3n AIMBMEYOYMMN NBBMMBBENS O 3o3MNJAPn 3MLLBMYOYON JBYSMIdS NBBRMMBOENBL, MBYmnE bgmM3nLLB3M3N nym dodmEy3nL
oM0MOLIM30L O BoMBIMLadbL BbmmMmmeE gomd 96 MvgoMHNL Fne 33tMI30L BEBNMUL. BMLY’MYdYON, 3INMEBMDYON L BxRVLYSYON, MMBMYONE3
3mEo3ymos 3oL3n, BoMPdMNy FgLody Bbomnlb ByomMmydNELB, MMBmMYdnE BoRbaymne LUbmE © 3900MbLNBENLNYMSE, o 8gndmgydy
3903E395mMmmL FghymonbyonL 8ofmgdy. FgLody BboMoL 3PdMNNZLENIdN, 33MNIZION O 3EdM3NNMbaxdn dmasoE oA39BdL, MMB vd M3Y3x6Dh3n
3mE039mMo 0bxrmMmMBoEny 3oMmydgmMos ByomMmydneb, MmImMadnE 3nRbaymns LobmE, BoagMod ofm oMLYOMOL o3 BMBoEHTdNL LELEMMOL o
00MBBYMO3MONL 3ofMobHN. gLOdEBNLVE, oM gndmMYds OYMPBMBL B7dNLBNYM ND FMBYEYIDY, MMBIMNE BMEY3YMNL V3 EM3ZNBYBH3IN. OM3 oD
06 0vgombhn, oME 339BOL MMMy BazMn, o6 docn EOMIJHMMYON, MVBFIMMIMYdN, BOENNOMYdN, 3MAY3MIdN o6 ©330MHYdN of 3obL3036
Mondy MB3P69dL 06 BoMOBHNVL, ©330MoE BodMboh ML o6 BogymMNLLIYZL, 8 EM3IPTIBHOL LOMEYOMNLBEMOLdY BMBogomn LOJ3NobMdNL
3Mmabmd0MYOnL Le3nMbBN, v6 MMBYNNBY BOLNVBN JomomMENL 6 vdHn3nL BnBENBsMY ©6 BMBo3otNN MNMYOYMYONL aBoLYdS30.

aomMmdb 096 ™ogombL o 3YRNL BydNLBNgM BazmML Bgndmodse 3gmbEaL d0BBaLO Vb EFEOMMOEIL d0BdBYHL-IMNNYMNMONL  EOBYsMYdLL
3M33060790006, MMIMYONE FMEIMBO oMNob 8 33MI30m. 39I389©, 0639LHMMYOBS PBEL NEMEBIL6 NBHaMoLoe 3MAHabENyMn 3MBBMAIHNL
FgLobyd, MMIGMLOE gndmns O3MYBS FMObENBML V3 M3ZNBYBHN MLYdYINN NBRMMBENNL MONYTDHHMMOSD].

00 EM3Y396HNL 06 3oL BYONLBNgMN BOBAMNL PBYdSMNIM 3M3NMPdY, OZMEIMYOY, SPYOMNIBENS V6 ZOBITMMYONNN BoOEY3S MONBY FENN Vb6
mMon3y ¥mMmM3no 6360LBNYMNN BnBBNLMZNL B3oEMOE v3MJomMymN..

03 EM3Y3960hNL BndmMadn 30Mdn 3oLYbnLBEYdIMBN vMNVL 30MYLYdNL o Lb3s EHLHMYIBOYMO BMIMYBIONLESE EVE3YDY. JmIJDHIMBYMO
800053030L Bompds bgds ndmadn 30fMmolL Logycomn MOLINL boMEdy o BoMIMLEaIBL 3oL 3oLybnLBagdmMmmosL, dnnmmL ©m3dgdn, Mm3
30MyLYOdNLALE o Lb3s EHLHMYIBOYEN FM3MY6IONLELL YOMYBITMYML OE3Y.
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