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d3M0d30L 2026 BEMAaL 1l 3g3oMdHMob 5300900

30000h900b ©0bodngo: 2026 BmobL 1l 330MbHomM3n LLYMNVIMMOLM
30900h00L MomEgbmdy Bmoymo 4.5%-00 85330M©y o 1.6 Imb
dnoanbo. 30000hnd0L MomEgbmods IMEe3L MmammE hymMoLBHH, LY
9MoNEMOLL  30D0®adL. BHyMoLdImo 30D0hHId0L  MomEgbmdy
Bonogmo  2.7%-000  393@nms o 1.3 3mb 3poanbs, bmmm
9MoNEMOLb0 30D0hgdn Bmoytno 11.6%-00n 35330ty o 0.3 3mb
dgoanbo.

3000h900L 3mMody doMmomooE dbemm oM3MLO3MYNNELD (-32.4%
6/6), 0bomoonob (-75.8% 6/6) o 99dmdagmo d30ybadnob, Bom
dmmnb  oydgoneb (-6.9% 6/6) oo LmBbgmnob (-5.0% 6/6),
3090h900L MomMEIbMONL 5330MJdVT gobodnmmdo.

obmm  oMIMLB3MYNNELL  3Mads 0MobolL  3MByMoghL, bmem
0bomMomnEob  3made  IndiGo-bL  BnpgMm wMEbgdolb  BgRgMgdLL
130330MEYdMEL. dMBN36HMMO 3eMgds BoBommdMNg EVe3M3356LNMY
30900h900L BMNEVE §3MmM30380MNOL (+19.4% 6/6), nLgonob (+5.1%
6/6), n3Monbnob (+21.3% 6/6), oBomMdonsobneb (+4.7% 6/6) o
R0Bgonnob (+3.2% 6/6).

$0909Mo, 2026 BEMNL 3nM3zgm BobgyzoM3n LogMmNO3mmMnLM 30D0HHdNL
fomgbmds Bmogymo 2.7%-0on 39330Mos o 2.7 3mb 350008000.
HMOLHYMO 30D0HJONL MOMEHBMOL MNNJ30L PEIMIM nym (+0.1%
B/6) o 2.3 9mb Ygoanbs, bmmm gMmomoobo  30dD0hyd0L
fomEabmds Bemnymo 14.6%-000 85330M©y o 0.5 3mb dgoanbo.

R39060 JmmMmmeEnboom, 2026 BombL  LugmMNOIMmMoLM  HYMOLEGHYMO
3000H900L MomEYbmdy VdomMn 9MNBN3bs Hy3300n gondMYd..
BMoL bgmbL FgyBymoL Lodogm 3ndMLIMOL 8oPdEmMdgLdL, dbemm
SMIAMLBZMYMNELDL LOBMEBOYMM TMNbMzbNL BMMBoMNDBYdS (v
0ogm-00mnLOL LLM3NBNZDM 30IMLIMNL vMEaHb..

893mbogmado hymMmoddnob: 2026 BmMoL Il 33oMmbomMm3n HYMad3nob
30mpodnmMo 393mbLL3Myd0 BeMmnymo 3.8%-00 39330 o 1.13mM
0338 oMo 37oan0o.

3000h000L  NBo3n3nL  3Lao3LoE, 3mMads  dofmoovoE  sbmm
SMBMbLOZMONNELb, 3gMdmE, 0MobnEob (-65.1% B/6) o LoyaL
ofModgmnEeb  (-61.9% B/8), obgzy oyfdoocneeb (-10.9% 6/6)
30ModymMo  393mbLosmModnlL  3n3E0MYded  gobodnmods. 3oLV,
0LMOYMOEOL 30DNHYOOL y;Mm 333900M0  3MYdNL  Bnybgozo,
J93mbLV3MYdN BenoyMmo dbmmmeo 3.0%-0m J9330Mmo.
0mbLOBNBBO3NY, MMB gaMM3o330MNEeb (+12.1% 6/6), MyLycnEeb
(+10.1% B/6), 13Mo0b0ob (+49.8% 6/6) 0o 9d9Mdonzobneb (+10.3%
B/6) Bomydymo  FgdmbLozmadolb  dEed  ombndbymo  3ModY
BoBomMmMOMN3 EVO3M3396LNM.Y.
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$009Mo, 2026 BMobL 30z Bobgzomdn HMnBd3nEodb Jomgdymo
dg3mbLogMgdn Bmoymo 2.0%-0on 3gdEnfe o 1.9 dmme o33
Mmoo dgoanby. R3560 3Mmagbmdnom, 2026 BymbL HMnd3nob
30madnmMo 393mbo3MYd0 4.9 et ©33 ool oomBa3L.

LAYMO 3330 8930dMNocn oboMmo goMmd & cogombnb 3nd-
a30mdy o, Looy  vbgzo dmE9dnmoy LOLEHYIMYdNL
3oR39090mMad0.


https://ramad.bog.ge/s3/galt/files/9e03f7f6-b191-440e-8f96-76c87338cda7.pdf
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3b6n3d369mMMmM35060 AghHymdnbgdy

0L EM3Y396dH0 oMb LL "gomd 96 MvgsmbhnL" ("Galt & Taggart"), Mmooz oMb LL Lion Finance Group-0obL ("39K0") BazMn, Lo3YMIds Y
AmM3BoEYdYmMN Galt & Taggart-ob dng, dommmme LENBBMMBoENM BNBBIONLOZNL o BobLBn BobLYBYON 3MB35607dNLEVE EBMY3NEIdMLE. 9L
©M39396¢h0 of BomdmoagbL Mondglb BoBambL o ofn Pb NJBLL gobbomymn, MmammE BxmogzodYd b 3tMNYBHIONL BMdNEZS v FMB393> MONdY
0dh03900L yn30LM30L V6 3oynINLANZNL, Vb6 edMBIMNLM3NL O ©d EM3YIYBHNL vMEIMMN BoBomN oM JB6NL Lowydagmb 3MBHMOIHNLM30L 6
30 EIOYMIO0LMZNL O vM Bxndgds gobbomMymn nymb, MmammE MY3MBYBEEN Mondy BLao3LN JBnEHONLM3NL.

aom@ 96 0ogoMdO IBRMYOSBMLOMNY VBMIMML 3MMBYLOMBOMYMN dIH0aMOS LodoMMIGTMML BOBOMDY. ©8 EM3YTYBHOL FoM3YMOMYdy
80M3309M0  09MoLENIENYONL GomamMaddn Jgadmyds v3Mdomymo aymbL 3oBmMbBom. 30MgdL, MMIgmMos 3BEMOYGMMOS3nE gL EM3YY6HO
SM3MABEYOY, 8o 9B Mv3MHNLAESVE FMgMbM3ndVc EVNE3V6 Yzamo NbL gdMyEas, MMBYmNE dMIJFYEIOL Boo BndomMm. gL EM3IYTYBHO oM SMOL
806dMobymn 3o3ME3IMId0LMZNL, 30fMEO3nM Vb NMNBdV, ©6 3odMYH6ad0LMZNL By NLBNYMN 30MNOL V6 MMELBNBSENNL BngM, MMBYMNE oMOL MoNdg
00300L, LobyMBBoEML V6 Lb3zs MeNdy NYMOLENJBENNL B330MN ©6 BMJomody, LoEYE V333MN Zo3MEIMIdY, 3PYOMNIO3NY, byMBNLLB3ELMIMdY
06 3odmygbgds 306MbAL V6 MYaYMOENNL LBBNBYOMIYaM 0gdbgdms b MMBgmMnE dmnmbmas MYaNLAHMOENL V6 MNEYBDNMYdLL v3a3oMN
0pfMoLENIENNL BoMmaMYddn.

0639LHNENJd0 (06 BMIMY3OENVBN 3oMNaYdY0N) dob3nmoMgdo VodMYODY V338nMIdYMNS 36n3369MM36 MOLZMVE v 3xfyd3MOLLONSE o
390dmoode o nymbL yzgmoboznl gLoggMOLA. 3 EM3Y3YBHNL BNBMYdTy 3nfgdds PYBEL BnnMmMB Lv3ymomMmn LELNBIxLHNEOM oYBY3IHNMIdYdN,
MMIMYd0E3 oo 30oRBNvm LBEMMOE, Fom LV3YMOM SBMEBYOLL Y BNBLBLYM BaMBSMIMOLDY OYMEBMONm. v8 3MmEgL3n v3azoMn BndMudn
30fMgdn EoMB3YBIdYMN Pbo 0Yy3b96 Moz00bo Jogodgddn, MmEs dbmmMENgMOdgt MOLZYGNL BoWoLYdSL, MMIMYdNE EVBVboLNVMYdMONL
30630000M7ds doBMYdBdY N639LHNMIONLOZNL, Boc FmMMNL 3MHYBENYMNO SMENNHNIYMO O 93MBMBN3YMN dMOLEBHVdNMYMMBY, Lbgs Smmobozyfo
mMoLZYdO, 39MIME, 33MNMYdYO0 306MBYOTN O HOMOBIOBN, dJHN37O0L BIEFOMBIMNDOENS O ZOMYHOL FoE3MNN 3YMLOL MALZN.

aomM@d 96 00835MHNL 06 FaNRNL MMy BozMOL V6 Bomn EfMaIHMMYSOL, MVBSFIMMIMYONL, BOMOSMYONL, FMRIZMIONL Vb6 Va8YBMhIdNL, o6
mMmM3gmMndy Lb3s 30Mnb BngM ofn AMBboMy Mondy MBBYBIONL, 8oMOBHNNL VB Z30MEYOYMISNL BoMmPaYby OB vMYdy, vd30MoE godmbohymnb o6
Bo8nmMNLLBY30L, V V3 EMIY3IBHL v oJ3L 3MYHYBEBNS LN VMLYOYMO NBEBRMMBSENNL YHYIMNMOLDY, LELEMMYDY Y VBMIBYMOZIMEVDY (o NBodY,
MM3 Mondy 0BxMMIdEns o oML 8e8mMBM3OYMO o3 EMAIY3JBHNELB) o ofm Bgndmgdy BobDy EoYMEbMdL. gL EM3YBa6ho ofm Pbo
8060bomadmEaL, MmammE dodMYdNL, 0BEIYLHMNYONL V/0b 3MB306079d0L LMo oMBoMs, MMBMYdNE BoLIn oML BobLYBYdN. 3 M3YdnBHOL
0 E9Mon0 BoBomo ofn Bom3moagbL LudomanmMydmng, LHNB3xLAHNEOM, d0BBIL V6 Lgoobybom MRYZLL, BoMmLYMNL v6 FMBozMAL 3ndoMm, oM
060 00835MH0L 06 F3YRNL MMIgMN3y Bm3MNL ¥6 Bocn ofMmadbHMMYONL, MVB53BMMIMYSNL, BOMNBMYdNL, BMARYZMILOL V6 v39bhYdNL BbMNb.
©M3n396hnL BN8MYdYdL BMynbmzgdom Rovhommb Bomn LogycmoMo EVAMYINEIOIMNO 33MMI3S O JgRVLYdS V3 EM3Y3x6Hh3n gobbomMmym
LOZNNLYONVE  EV330MadNm. BrdnL3NgMn  LLNBIZLAHNEOM  8oEVBY3aHOMOdS BoMadymMmo Pbe 0gdbolL dbmmme  0b3xLHMMOL  3ofoo
39bgymodom. 306mMboL MVBObIv, oMb 9B cvasM®Hn o6 $39%R0L MMM Basmn o6 oo ofMmydbhmMMYdn, BEBFMMIMYdN, BOMNOMIdO,
3MRY3MYd0 6 0336000 3oLYbNLBZYIOMMALL v NMYOY6 BYONLBNYM 30MEHOYMPODY MVNTY BNVBAL VB BoMmoMNL Bndomo, MMBgmnE dgndmydy
BomMIMNgaBoL, 3nfEVdnMm o6 NMNdYE, v38 EMAIYFIBHNL 06 BoL FnbooMLNL MYNdy 8odMYn69dnL BxEYaVE, ¥B6 MONBxBsNMLE P3°330MEHOMPIL V3
©M39396¢hL, 96 MondYy JBJdNnL, 86 PBMJByEMONL Bgoavw Mm3gmMndy Bbomnb 3ngM, ©8 M3Y3IBMHNL LowrydzgmdY.

00 M3Y39bhdn oMLYOdYMO NBRMMBBENS §J308JdoMYds BBMBIYOLL, LMYMYMBLL O BIMMNMYdOL BghYymdNBadAL goMady o domd 9b
03oMHL of ©J3L MONBY FoMEIOYMPdL ©3 EMIY37BH30 MLYdYMO NBBMMBOENNL gobobmMadaL Vb vJbhYoMPMMONL FgboMmRAYBIdNL BndoMmo. o3
©M31396h0L BMEYOS O3 9o Fx3b393080 ofn 603BO3L NBoL, MMB oM FMBbOMY NBRMMBSENNL B3MMNMYdY 88 EM3Y96HNL MvMomabL 8gdamad
06 08 ;noMmnmnb d98camad, fMmEaLLE gL EM3YTIBHO P3OBLLEIBYIMOE gobsbMEY, 6 MM V8 EM3YTg6H30 IMEIBYMO NBERMMBoENS YDHYPofns Mondy
39MomEabLMZNL N3 MofMamabL 8938, MMEILLE 3nLN BoBMEYdY AMb., 06, MY 3oBLLZOZYOYMNY, ¥8 EM3IYTEHB0 BnNNNYdYMO NoMnmnb Bx3EIE.
aomM@d 96 MogoMmbhnL vb x8YR0L MMByMNTY By3mMaL 06 oo nMadhHMMYONL, MVBSFFMMBMYONL, BOMNOMYdAL, BMRYZMYdNL V6 ©876hYd0L BogM
ofh 30303 Mondy MBBYBYdL 06 doMobhno, v830MoE godmbobhymo o6 BogymMnbLb3g30 V8 NBBMMBBENOL LELBEMMYLMVE O SB8MIBYMOZMOSLOVE
©o3v330Mgdno.

08 M3n396H 30 MBMEIOYMN NBEBRMMBBENS O 3o3MNI3Yn 3MLYBMYOYON §BYSMYdS NBBMMBSENL, MMBgmMnE bgmMBoLoB3M3N nym godmEndnlL
noMNoLMZNL O BoMIMOEEI6L Abmmme gomMd 96 MvgoMAHNL Bny 33eMY30L BEBNMUL. AMLOBMYdYdN, 3PNMaBMDBYdN s BxBOLYdYdN, fMIMYdNE3
3m393mns 3oL3n, BoMadymono JgLodg BboMolL BysfmydnELb, MMImMadnE 3n0RBIYMNS LLbEME ©o 390NMLNBENLNYMLE, o 3gndmydy
390E30MmmL BohymdnbyonL gofmgdy. 3g9Lwdy dbofmoL 3POENNIOE3NYdN, 33(MI3900 O dO3M3NMbaxdn HDMaLELE VR39690L, MM vd M3Y3Y0H30
3m3939mM0 0bxrmMM3oEne 30madymMns Byofmmgdnob, MmImadnE 30RGYMONS LOBME, 3oaM1d oM vMLYdMOL o8 dMBVEY3700L LALEMMNL o
09mM3BYMO3MONL goMobhny. gLdednLo, oM yndmody oYyMEBbMdL B7dNLBNgM N3 IMBLEY3DY, MMBgMNE AM3I3YMNL V3 EM3Y3Z0H3N. o3 o
0060 mvgoM®n, oME $30R80L MM3BHndg BazMn, o6 domn ENMIJHMMYdN, BFIMMIMYdN, BoMNSMYdN, 3MARIIMION Vb 870D YdN oM 3oLEY3H0
Mondg MBIPOBYOOL V6 oMIBHNLL, V330MOE BoOdMbohYML vb BogdnxMNLL3YH3L, ©8 EM3YTIBHOL LoMaxdMNBBMOLdY dMdvzomn LLJ3nvbmMdNL
3MmabmBomMgdnL Loznnbdn, v6 MMIYMNBY BOLNVBN JomMoMENL Vb vJHN30L 3N3ENBVMY vB BMBo3oMN MNNMYOYMIdNL FgxobLYdSTN.

adomM@d 96 mogombhlL o 3YBNL B6d0L3NYM Bg3MbL Jgndmods 3gmbglb dnBBaLN Vb6 EENMMOEIL B0BBYL-YMNNGMOMONL  EVBYsfgdLL
3M33060750000, MMIMYdNE IMEYMBN vfMNob v3 33M)30m. 390389, N633LHMMYdTL YOO NEMPBIL NBHyMaLOS 3MMHYBENYMN 3MBEBMNdhoL
3goLobgd, MMByLOE BxYIMNL 3O3MYBL FMObENBML V3 EM3INTYEHTN BMLYdYMO NBRMMBOENNL MONYFDHNMMOSDY.

08 M3Y396HnL V6 3nbn By OLBNYMN BOBNMNL PYBIdSMN3M 3M3NMYdV, 3O3MEBIMYS, 3POMNIVB3NY BB 3oB3YMMYdNNN 3oVEI3Y Mondy 39NN Vb
Mondg mMmMBno 6500LBNYMN B3NBBALMM3NL B3oEMoE v3MdomymoN..

00 M3Y3906HhNL 3ndMadn 30Mydn 3obybobLBExdIMBN vMNVB 30MYLYdNL o Lb3s EHLHMYJENYMA dM3MYBIONLEVD EVEZDY. JMIJbhmbymMmao
80000(3080L dnMgdy bEyds 0dMadn 3nMnbL Losgymomn MOLBZNL boMgdy o BoMIMOEEIBL 0L 3oLYbNLBZIdMMOLL, dnommL dm3godn, MM
30MLYdNLELE o Lbgzs HLHMYIBNYMO BMIMYBIdNLALD YBIMYDBIYMYML OE3.

3om@ 96 mogoMpo 33mo39%0:

80bodoMmon: 3933060L gyho 3o, mdamnb, 0108, bogofncngzgymm Hom: +995 32 2401111 (4298)

b + (995) 32 240111 LodfMmggfm: sales@gt.ge

ow. gmbeo: researcht@gt.ge ho: +995 32 2401 111 (4132)
LON639LHOEOM-LOdOB3M BnToMmoymgde: ib@gt.ge
dom: +995 32 2401111 (7457)
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