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338600) 33LOIIdMBIADL

93mbmango

0bggmogno: 2026 BmMobL o3Momdn Bmoymo obxymoins 5.9%-30)
8o0d0MY, Bobo M37330 oMLYOYMO 4.3%-00. N6RMOENOL oRJoMydY
domooooe LOB3030L BOLYOOL o gMadbhfhmgbayfngnnl  hofmnxznl
BT  gobodnmody, MMIgmos  Fo3Mmn  3MbbHMNdnEny  domnob
0bxMoEnedn 2.3 3MmEobhymon 3nbdbho oym o3Mmomdo (odoob 1.3
3MmE0bhnmo 3nbdho 3nMmodnmn gRgdbhno), R396n gxoLgdoo. Mg
390b9gd0 LVOOVDM NBPMVOENVL, MM3JMNE ZoMONNELDE dodmMmnizbolL
LYMLOMNL, gbyMaMBoBHoMYdMIdOL O ™VddodmL  BobgdL, 3.2%
39008060 2026 oL v3MnM3n, B0bo n30L 2.4%-0L 39303.
LobLogmbmm 33YRNONL dnbgznm, 2026 BoL v3Momdn BmMoytn
06xRMOE00L BMMBNMYdDY 3BNI30HMM3B60 8o3MYBs NJMBNY BOLYdAL
33MOM703 398038 5810R0030: LyMLLMMO O JomMam3mmm LoLIgmModn
(+7.5% &/6, +2.5833), @dMobLIMMDO (+10.3% 6/6, +1.2033),
3MBnbomyMgdn (+6.5% B/6, +0.6233), omazm3mmymn LoLByMMgdn,
008dogdm  (+6.5% 6/8, +0.4133), obooEze (+4.9% 6/8, +0.4133),
LoLHYBMMYdN o foLHMMBYdN (+7.5% 6/6, +0.2333),
30380Maoddymmoy (-4.0% B/6, -0.1233) o 3930, Lomgobm Bagmgdn,
LobobL dmazmo (-2.4% 6/6, -0.1333).

R30bn 3Mmabmdnom, Lodommzgmmdn LOdyomm BmoyMmo NBEMOENY
4.8%-0L gomamgd3ns ImboMmMEbymMo 2026 Bomb.

dmbghomymo 3mmodngs: 2026 6oL 6 3onbLL, LYO-0L IMByHOMYMO
3mmohn3oL  3m3nbhahdo dMbghomymn 3mmohnanL gobozzgomn 25
LOBOBNLM 3PBIHNO 8.25%-3Y BoDOMY, FAMMIOMYMN 96MEIHNIYMO
00dMNdNEOL IMINboMmy godMnmo MnbL3gOOL BMBDY NBRMLENYMN
AnmMmEnbyd0L LHodomymo JgboMRYBIdNL B0dDBom. Ndo37 ML,
RObOBbLYMO  LHVdOMYMMOOLY o  AMbgdhoMymMmo  3modhnzobL
9fmomomMNzds  3M3ohohdo yebmyMo  omybholb oM EadymMoodnddY
LomMYBdYM3M BMMBNL BYY DM3MN 5 3MMEIBHYMMO 3Pbdhoo ByodEnMmo
©o  Bnbobgm  ©mMboDy  ovdmMybs,  obmm  om3mbLozMy3n
3Mbxymogdhob a8o0m a3mmdoMyMn x0656LYMN 30MmmdydoL
899303M000L Lo3obybme. ©3oLMVBO3], BOBSOLYMO LEHOdNMYMMOOL
3M30Bhohde oMo3gznmMmadymo ysbmymo 30mybhoL LoLbYdOL DmzoMmo
750,000 momnob 1,000,000 momod)y aodomos, og 2026 Bmob 1
03M0bLOAELL Jg30 domodn o BoM3mMoanbb gMmm3bymo  dobinL
308nboMmy ©oEMMOMNdSEN0L 3mmohnznL a8oamMdomgovbL.
Ambyhommymo 3mmonn30L 3M3nhgbhob 93oan Lbmads 2026 Bmob 17
03600LL OMNL vgyadnMO.

LogMmMe8mMobm MYBgM39d0: LodoMN3gmMbL  9fMmM3ByMo  dO630L
00bobdo, 2026 BmMAL v3MoM3n mEBoEnOMYMo  LogMonodmmobm
fMaBomM30d0 BeMoyfno 43.2%-00 8ondomy o 6.5 3mm ©33 commomn
89008060, 935LMVDB, BNBY NZJLONVE BgvMadom v3MnmM3n MYBDHM3700
2.4%-000  gondomo  (+154.2 3mMO6 o33 @mmomn). MyBaMm3nd0L
33mM0gds  139330M©ady Bmozmmdalb ©o/o0b6 Lodobsm bLgdbhmMab
LogoMydmM ™M3MoENgoL o LogoMmogom, LYG-0L Tngh yEbmyMo
30MyHoL ynao/goynzob BMatch-ob 3mohaammBnlb godmynbodoom
(0B6xmMMBoEne bymM3nLLB3PM3N Ngdbgdy 25 3onbLL). dMLLBNTBL3NY, MMI
2026 BMob v3Mnm38n dam3ogmdno, Imbyhomyma mgdfm donemnobn
LogMNOBMMNLM MYDYM3700L 16.4%-L 3g000850L.

3mbmzm obowmm 3609369 m3s60 g@Eymdobgds 59 m3w9d9bEHOL dmenm g39MHBY.

33060b 30dmbom3zs | bogoMmzgmm
11 3onbLn 2026

23m6m3ngznMon nbonzobhmgdo

2025 2026F
Mooy 333-bL dMs 75% 7.0%
883 9o LydY (ppP) 29,329 32,260
333 g Lymdy (033 $) 9,678 10,985
dmbLobmMomdys (M6) 3.9 3.9
06x3MOE0o (LOdYomm) 3.9% 4.8%
Logfo. MYdgMz]dn (BemMe ©33 $) 6.2 7.0
308. v630M. CYROENHO (B33-L %) 2.6%  3.2%
R0LISMYMO EIBROEOHO (B33-L %) 1.4% 2.2%
LobgMABORM oMo (333-L %) 342% 33.5%
Fitch/S&P/Moody's* BB/BB/Ba2

Bysm: mxnEnomymn 8mboEgdgdn, bumgodhnbam Losggabhmgodn,
3o & ;ogsmbn
*nobmgbLn bozMgohm MynbhNbaxdn

6emoyMmo 0bxmogno
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Ryoen 60doMn

LogdoMn3zgMML 3N6o6LMO LONBALHMML LoboBnbm 3omMmEIdYMIdgdn Lobo®06m OLNB6N Jomomgdn,
/mdmngs30gdo: 2026 6gmo
LoJoMNZIMML  RBNBSBLENYS  LEBNBALHMME 2026 Bmob 5 JonbL R 820300 OR300
2.8-Bemnoba 40 3mb mofmab (14.9 3mb o33 ommomab) MmEabmdab @g‘g?&bjﬁi’f B o OT0 @ofio’
LObOBNBM MOMNEZBENYON BoYNY. ¥FOLMVB, IMNbM36L 2.8-59M BooMmn
aym o Lodgomm  3gBmbBamn  LodMmEgbhm  gobogznocn  Bnbo 18680 280 300 445
099B30MBMS6 Fgomgdno 0.04033-00n 9330 o 8.345% Jgoa00o. P

aﬂﬁl 0 735 1,425 11,286
LogdomMN39MML BOBLBLOY LB3NBNLHMME 2026 BMAL 5 onbL 6-n3NV6N bae 1015 1725 1731

20 3mMmb momalL (7.4 BB o33 MMoMmoL) ™MEYBMOOL  Lobodnbm
Byofnm: 3nbobLIMY LEBNBOLHMM, oMM & vaoMHN
30MEIOIMIOON 8oyny. v30LMVD, FMmnbm3be 2.4-5aM domomn aym * 2026 b Bofmb0b BramBsMgmdnm
o LBZYomm gbmbomo L3MMEYBHM dobo337N0 BNBO VYJENMBNOL
390 gonm 0.07733-000 3o0doM©Y v 8.122% 350030060.

yobmgLO vyJENMBo Vaaa3nMNY 2026 BMEL 11 3onbL, Luoa 1-BMnobn
20 dmb mMoMmnbL BmBnboMmyMmn MoMgdymMoonL Lobo®nbm
30MEIOYMIdd0 o 10.3-Bmnobn 30 3B Mmomolb BmInbomymn
0M70YMYOnL LBLOVBNBM MOMNZOENYdN BonYnEYdY.

LObOBNBM BoLNVBN JomomEydab Bg3mbozmMNbmdnbL 396bmM3zngmydymo 990bLos s dMmmbm3z60 Lobo®nbm
dfmycoo RoLOV6O JomomEgdab dmmm vyg3omb9dBY, M6 Mmoo
6-0039 1-69mo 2-6gmo 5-6gmn 10-6gemn 160 140 151
1% 140
120 112
10% 9.3% 100
9% a.s%ﬁ 80 60
3 60 48 40 45 40
*
/‘/ 40 . -

8% pu—————— 4

& e ¢ . & 20

7% 7.8% 7.7% 7.8% (6] . .

) 6-003) 1-Bomon 2-Boo 5-Bomon 10-Bgmo

6%

o= 8502024 mmem=800-2025  ==em=B0-2026 = 980bno = 8mobmgbs
Byomm: Lyd Byomm: Lygd
dmbghoymo 3mmodnznb gobozzgon, 6m3nbomyn oo Mgomyio gRddMo gogamomo
6emoyMo 06x3mMoEns O MoMab gogzmomo 3MLo 396LYdO
30% 15% 180 +1.9% y/y 180
O, o)

20% 10% 160 160
10% 5%

0% 0% 140 140
-10% 5% 120 120
-20% -10% 179

100 17%y/Y| 100
-30% -15%
L2222 OoOHRAERIAQIILR 80 80
0 ®E ™ E QU0 © © c VW D E MM Q¢ - —
80"38%8%?5?685"28?2 SELLONREOREO0O0RRANARIILR
@m@owmmeo@onfggooc~>m\g
US$/¢ Lod. 39ML0, %-m0 BIMNMYds B/6 (- 3odYsMgds) (BofEb. maMdn) 2R 2 ‘g Q2D EFHO 9396 g 23 g © 5
— 3 B HOMNIMO SMobhN30L 3obo33000, % (Bofy. mgfdn) 2L Cb c € ©
BEnnMo 06xmoEns, % (BoMs. mafMdo) REER (006 2014=100) NEER (006 2014=100)
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8samoBg020 dmaes  TTREE e e Fitch/Skb/Moody e amagsom % 2 Presd bps
GEORG 01/31 Uusb 500 5.125% Jan-26 Jan-31 BB/BB/Ba2 97.53 5.73 197.49
GRAIL 06/28 usbD 500 4.000% Jun-21 Jun-28 BB-/BB-/- 96.53 5.78 202.37
GEBGG 9 1/2 PERP Uusb 300 9.500% Apr-24 n/a B-/-/B2 104.58 8.97 4711.29
GEBGG 11/28 GEL 450 11.500% Nov-25 Nov-28 -/-/Ba2 100.70 11.17 n/a
SILKRDH 09/30 UshD 400 7.500% Sep-25 Sep-30 BB-/-/B1 101.27 7.15 332.72
TBC 8.894 PERP UusbD 75 8.894% Nov-21 n/a B-/-/- 101.00 6.88 300.63
TBC 10 1/4 PERP UusbD 300 10.250% Apr-24 n/a -/-/B2 107.18 9.7 396.18
CGEOLN 07/29 USD 300 8.875%  Jul-24 Jul-29 BB-/BB-/- 10436 7.32 295.53
8o & oaoMmbn Mmammi BoBygeba 8969500 @o/06 dmBoBoamy
Byofm: Bloomberg
dJoMoymo oeanmMmmoMazn mdmMnagoa305d0
390md33900 30mMYydho ameaagg) o, 393mb6o ao::)g:g:’nb @;?;?;:b Fitcﬁl';gs%‘ézal;l{l)::dy/ Lodyomm Gobo 3 ;;22;3’:%
usD
Geo. Renewable Power Oper. usD 73 7.00% Oct-22 Oct-27 -/-/-/- 100.00 7.00%
Georgia Capital usD 50 8.50% Aug-23  Aug-28 -/BB-/-/- 101.08 8.13%
Tegeta Motors usD 5 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
Tegeta Motors usD 3.3 8.50% Jun-24 Jun-26 -/-/-/BB- n/a 8.63%
IG Development usD 19.5 8.50% Jul-24 Jul-26 -/-/-/- n/a 8.63%
Tegeta Motors usD 5 8.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
MP Development usD 5 8.75% Jul-24 Jul-26 -/-/-/- n/a 8.75%
JSC BasisBank usD 20 7.00% Aug-24  Aug-27 -/-/-/- n/a 7.00%
Georgia Real Estate usD 25 8.50% Aug-24  Aug-26 -/-/-/- n/a 8.50%
Chavchavadze 64B usD 10 8.75% Aug-24  Aug-26 -/-/-/- n/a 8.75%
Tegeta Motors usD 5 8.25% Dec-24 Dec-26 -/-/-/BB- n/a n/a
MP Development UsD 17.7 8.50% Apr-25 Apr-27 -/-/-/- n/a n/a
Tegeta Motors usD 10 8.00% Apr-25 Apr-27 -/-/-/BB- n/a n/a
Tegeta Motors UsD 10 8.00% Apr-25 Apr-27 -/-/-/BB- n/a n/a
Energy Development Georgia usD 10 8.50% Jun-25 Jun-27 -/-/-/- n/a n/a
Gudauri Lodge usD 10 8.25% Oct-25 Oct-27 -/-/-/- n/a n/a
IG Development UsD 25 7.75% Dec-25 Dec-27 -/-/-/- n/a n/a
TBC Leasing usD 30 7.25% Dec-25 Dec-28 BB/-/-/- n/a n/a
TBC Leasing usD 15 7.25% Dec-25 Dec-28 BB/-/-/- n/a n/a
Bank of Georgia UsD 15 4.20% Dec-25 Dec-26 -/-/-/- n/a n/a
Lopota usD 1 7.75% Apr-26 Apr-27 -/-/-/- n/a n/a
Bank of Georgia UsD 40 5.00% Apr-26 Apr-27 -/-/-/- n/a n/a

oD & vgoMbn MmamE BoBygebn 896g50Mo /06 dmBoBnmMy

Byofrm: Bloomberg, gom@d & oogofbo
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399md339%0 3oy amegggo 0, 393mb0 ao::)ggg:’nb @;?;T;:b Fitcﬁl':grs,s%rézzlzl)::dy/ Lodgomm Gobo 3 ;;zg;g’:%
EUR
MP Development EUR 7.75% Jul-24 Jul-26 -/-/-/- n/a 7.75%
Chavchavadze 64B EUR 7.75% Aug-24  Aug-26 -/-/-/- n/a 7.75%
ALMA EUR 8.5 7.25% Jul-25 Jul-27 -/-/-/- n/a n/a
IG Development EUR 15 6.50% Dec-25 Dec-28 -/-/-/- n/a n/a
GEL

TBC Leasing GEL 15 TIBR3M + 2.75%  Jun-23 Jun-26 BB/-/-/- n/a n/a
Cellfie GEL 65 TIBR6M + 3.50% Dec-23 Dec-26 -/-/-/BB- 100.00 12.33%
Tegeta Motors GEL 10 13.50% Jul-24 Jul-26 -/-/-/BB- n/a n/a
Tegeta Motors GEL 15 13.50% Aug-24  Aug-26 -/-/-/BB- 100.00 13.50%
Nikora Trade GEL 60 TIBR3M +3.25%  Oct-24 Oct-29 -/-/-/BB- n/a n/a
MFO MBC GEL 30 TIBR3M + 4.25% Dec-24 Dec-26 -/-/-/B+ n/a n/a
MFO MBC GEL 30 TIBR3M + 4.00% Apr-25 Apr-27 -/-/-/B+ n/a n/a
Nikora Trade GEL 60 TIBR3M +3.50%  Jul-25 Jul-30 -/-/-/BB- n/a n/a
Georgian Healthcare Group GEL 350 TIBR + 3.75% Sep-25 Sep-30 -/-/-/BB- n/a n/a
Nikora GEL 60 TIBR3M +3.50%  Sep-25 Sep-30 -/-/-/BB- n/a n/a
MFO MBC GEL 30 TIBR3M +4.00%  Oct-25  Oct-27 -/-/-/B+ n/a n/a
MFO Rico Express GEL 200 TIBR1D + 3.00% Dec-25 Dec-30 -/-/-/B+ n/a n/a
Tegeta Motors GEL 260 TIBR6M +3.00% Dec-25 Dec-30 -/-/-/BB- n/a n/a
Nova GEL 50 TIBR6M +3.25% Dec-25  Dec-30 -/-/-/- n/a n/a
TBC Leasing GEL 160 TIBR3M +3.00% Mar-26 Mar-31 BB/-/-/- n/a n/a

oD & cvgoMbn MmammnE BoBygebn 896gs0Mo /06 dmBoBnmy

Byofam: Bloomberg, gom@d & oogofmbo
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16% Georgia 21 & 26, 31
14% —— GRAIL22&28
12% ——— GEBGG 9 % perp
10%

N SLKRDH 71/2 09/30
8%

TBC 8.8%94 perp

6% —— CGEOLN 07/29
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Lion Finance Group (BGEO LN)
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Lion Finance Group-nbL (BGEO LN)
0730900 onbyMyo 110.30
OMmnbobym @b  LHIMEMNba3N
(GBP), +1.66% Bobo 330MoLOWLD
Jdgogdon o +2.22% aobym
n39LMV6 FgoMmgdnom. Fogdtmodaly
AmEyMmmdod 353 voob  0gdEnodg
do®h0 8g0anbo, GBP 105.70 - 117.40

o e o o (! U 0.0 ©0030dmMb3n.  dmemm 4 330M0L
R S A S S O N 396803Md580, LeFgom™ EMOYMO
23529 92D23 9539238882235
3 3 S 3 € © ¢ 2 304MmooLb AMEyMmMOLd 62 voobn
. dm3nMmmody, 3B (Bomg3. gmdn)
— Ommmm BoLN, BY6EH LHIMEMNBaN (BoMEb. MgMmdn) od@no 800@6060'
Byomm: Bloomberg
00000L0 00630L 33900 (TBCG LN)
140 10 0060L0o 00630L 339%30L (TBCG LN)
120 0730900 onbymye 46.62 dmodhobym
100 0.8 R6dH LHYMMNBg3n (GBP), -2.18%
- 06 Bobo 330MoLMVL BgoMydoo O
-0.43% a8obym 039LMV6
60 04 JooMgdno. 309MmMdnbL
40 02 AmEnMmmoed 303 ;oL odEnedy
20 dqhn 3goanbs, GBP 45.06 - 48.74
0 0‘"‘“!"'0 0 6 O E et NN MMMttt o o o 0.0 ©N030dMB3n.  dmmmm 4 330M0L
bt ne sl % O G S 306303mMMd530N, LEJRomM MNYMO
2 2 82%8% g5 39 583 2% 8 3%
R T - A T 304MmMdNL dMEYMmMOSd 47 scnobn
. 3m3ymmody, I (Bomz3. gfdn)
— Omm B3LO, BY6GH LHIMMNBaN (Bom@3b. gMdn) od@no 800@6060'
Byofmm: Bloomberg
Georgia Capital (CGEO LN)
. 04 Georgia Capital-ob (CGEO LN)
0930900 onbymo 38.75 dmodhobym
*© 0z @GO LOM™NEEB0  (GBP),
30 IB3MIMO B60bo 330MoLLb
0.2 Jdgofgdnon o -3.37% aobym
20 039LOVG BgoMgdno. 3ogdMmMdNL
o 01 3AmEymMmmosd 253 0oL ogdinody
e ‘ ' ‘ | ‘ ‘ H 8900 Boanbs, GBP 37.95 - 39.50
T g g 9 g g gq g g g Qg g qoal g
S $BAY OE HELE B8 EBLY DE L 3E 896303mMmmMo30n, Ludyomm MOYMN
c@ogg’?@g@’gocmjscgggg’g

. 3m3ymmody, 9B (BomMzz. mgMmdn)

— Omm BoLO, BY6H LHYMMOBaN (Bomib. MmoMdn)
Byomm: Bloomberg

304Mmonb AmEyMmoLd 63 vovbn
0J30v 8g0080060.
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P/E P/B
ogd3oab  3odoho 6 ;3g, 6/6 6ol

2026F 2027F 2026F 2027F
@obo mod.  gzm. @g3m.  ©EbL.

»03960 350y

Lion Finance Group BGEO GBP 110.30 4,768 45.4%  749% 18.6%  7.26x  6.03x  1.65x  1.36x
TBC TBC GBP 46.62 2,598 21.7% 63% 148% 588x 513x  135x  1.17x
Halyk Bank HSBK usb 33.25 9,060 29.9%  46.5% 11.0%  4.35x  4.74x na na

Akbank AKBNK TRY 7525 391300 23.46% 507% 7.8% 4.04x 2.88x 0.94x 0.73x
Garanti GARAN TRY 137.30 576,660 2.8% 363% -43%  3.63x  3.00x 0.93x 0.74x
Isbank ISCTR TRY 14.55 363,750 13.0% 41.4%  33% 3.43x  2.23x  0.68x 0.52x
PKO PKO PLN 94.65 118,313  25.7% 269% 111% 10.92x 9.05x 2.00x 1.84x
PEKAO PEO PLN 231.00 60,631 19.8% 351% 12.6% 10.16x 9.08x  1.66x  1.56x
Millennium MIL PLN 18.05 21,896  14.4% 282% 85% 16.20x 8.49x 2.03x  1.75x
Mbank MBK PLN 1148.50 48,841 121%  44.6% 82%  10.51x 9.55x  211x  1.80x
BRD BRD RON 29.80 20,768 37.6% 66.5% 10.8% 12.36x 11.39x 177x  1.63x
Banca Transilvania TLV RON 3818 41,628  31.6% 74.0% 264%  9.60x 8.95x  1.84x  1.67x
Komercni KOMB CzK 1,011.00 192,140 -11.9% -0.6% -13.0% 10.97x 10.16x 1.64x  1.54x
Mean 8.41x 6.98x 1.55x 1.36x
Median 9.60x 8.49x 1.66x 1.55x

Byomm: Bloomberg, S&P Capital IQ
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oL EM3Y3B6HO oML LL "gomd b Mvgembhnb" ("Galt & Taggart"), Mm3gmoE omob LL Lion Finance Group ("33u®0") Bo3Mmo, LogyoMydy o
AmM3BoEYdYmMN Galt & Taggart-ob dngM, dommmme LENBBMMBoENM BNBBIOOLOZNL o BobLBn BobLYBYON 3MB35607dNLEVE EBMY3NEIdMLE. 9L
©M39396¢h0 of BomdmoagbL Mondglb BoBambL o ofn Pb NgBoL gobbomymn, MmammE BxmogzodYd b 3tMNYBHYONL BMdNEZS v FMB393> MONdY
0dH03900L yn30LM30L V6 3oynINLANZNL, Vb6 3edMBIMNLAM3NL O ©d EM3YYBHNL vMEIMMN BoBomn oM JBBNL Loyyd3gmbL 3MBHMOIHNLM30L 6
30MEIOYMIONLMZNL O vM Bxndgds gobbomymn nymb, MmammE MY3MIBYBEENS Mondy BLao3LN JBgEHONLM3NL.

aomM@ 96 0ogoMb0 IBRMYOSBMLOMNY BBMIMML 3MMBYLOMBOMYMN dIH0aMOS LodoMMIITMML BOBOMDY. 8 EM3YTIBHOL FoM3YMOMYdy
80M3309M0  0PMobLENIENJ00L BOMEMYd3n gndmads v3Mdomymn aymbL 3obmbom. 30fgdlL, MmMIgmMmos IRMMOYMMOS3nE b EM3Y3x6HO
SMAMRBEYdY, domMD 96 MvaoMHNLAEVL FMgbm3xdem EVNE3V6 Yzame NbL BxdMYE3IY, MMByMnE dMJ9EYOL Foon Bndofno. gL EMAIY3I6HO of oML
806DMobymMo 3o3MEIMYdnLM30L, 3oMEL3nMm 0B NMNdY, v 3o8MYnbadNLM30L BYONLBNgMN 30l BB MMaLBNBLENNL BngM, MMBZNE oML Mondy
00a0mnb, LubyM3BoBML o6 Lb3y MYNdy NMoLENIENNL 3330MN V6 dMJomydg, LuVE V3a3MN 3o3MEIMYOY, 3POMN3ZENY, bamMBNLLB3EMIMdY
06 8odmygbgdo 396mMbaL V6 MYaMOEBNNL LOBNBYSMIEYaM 0gdbgdmEs o6 MMBymMnE dmombmas MYZOLAHMOENVL V6 MNEYBDNMYLLL vBa3oMN
09MoLENIENOL BofamMddN.

0639LHNENJO0 (06 FMIMYIOENVBN 3oMNEadY0N) 3obB3NMOMIdLE BODMYODY V338nMIdYMNS 3603369MM306 MOLZMVE o BxfyYx3MOSLANSE v
890dmoode oM nymbL yzgmoboznl gLoBgMOLA. 3 EM3Y3YBHNL BNBMYd3y 3nfgdds PYBEL BnnMmMB Lv3ymomn LELNBI]xLHNEOM oYBY3IHNMIdYdN,
MMIMYd0E3 oo 30oRBNom LBEMMOE, Fom LV3YMNOM SBMEBYOLL Y BNBLBLYM BEMBSMIMOLDY OYMEBMONm. 8 3MmEgL3n v3a3oMn BndMudn
30Mgdn EoMB3YBYdYMN Pbo 0y3b696 Moz00bo Jogodgddn, MmEs dbmmMENgMOdgt MOLZYONL BoWoLYOdSL, MMIMYdNE EVBVboLNVMgdMONL
30630000M7ds doBMYddY N639LHNMIONLOZNL, Boc FMMNL 3MHYBENYMNO SMENNAHNIYMO O 93MBMBN3YMN MLV NMYMMBY, Lb3s Smmobnzyfo
M0LZYdN, 39MIME, 33MNMYdYO0 306MBIOTN O HOMOBIOBN, dJHN37O0L BIEFOMBIMNDOENS O ZOMYHOL FoE3MNN 3PMLOL MALZN.

aomM@d 96 0035MMHNL 06 FaNRNL MMy BYzMOL V6 Bomn EMaIHMMYSOL, MVBSFIMMIMYONL, BOMOSMYONL, FMRIZMIONL Vb6 V3YBMhIdNL, o6
mMmM3gmMndy Lb3s 30Mnb BngM ofn AMBboMy Mondy MBBYBYONL, 8oMOBHNNL VB Z3oMEYOYMISNL BoMmPaYby OB vMgdy, vd30MoE godmbohymnb vb
Bo8nmMNLLBY30L, V V3 EMIY3IBHL v OJ3L 3MYHYBBNS LN BMLYOYMO NBEBRMMBSENNL YHYIMNMOLDY, LELEMMYDY Y VBMIBYMOZIMELDY (o NBodY,
MM3 Mondy 0ByMMIdENs o oML 8e8mMBHM3OYMO ©3 EMAIY3JBHNELB) o ofm Bgndmgdy BobDy oYMEbmMdL. gL EM3YBa6ho ofm PbL
8060bomadmEaL, MmammE dodMYdNL, NBEIYLHMNYONL /06 3MB306079d0L LMo SMBoMs, MMBMYdNE BoLBn oML BobLYBYdN. 3 M3YdnBHOL
oM E9Mon0 BoBomo ofn Bom3moagbL LudomanmMydmng, LHNBIxLAHNEOM, d0BBIL V6 Lgoobybom MRYZLL, BoMmLYMNL v6 FMBozMAL 3ndoMm, oM
060 00835MH0L 06 F3YRNL MMIgMN3y Bm3MNL ¥6 Bocn oMmadbHMMYONL, MVBSBMMIMILNL, BOMNSMYdNL, BMARYZMILOL V6 v3abhYdnL BbMNb.
©mM31396hnL BNBMYdYdL BMybmzgdom Roohommb Bomon LogycmoMo EVAMYINEIOIMNO 33MIZS O JgRVLYdS V3 MA3Y3x6Hh3n gobbomMmym
LOZNNLYONVE  EV330MadNm. BgdaL3ngMmn  LONBIZLHNEOM  8oEVBY3gHOMYdS BoMadymo Pbs 0gdbolL dbmmme  0b3gLHMMNL  3ofoo
39bgymadom. 306mMboL MVBobdv, o 9b cvasMmbn ob $39%80L MMBgMN3Y Basmn o6 oo ofMmydbhmMMYdn, 0bBs3FMMIMYdN, BOMNOMYdO,
3MRY3MYd0 6 0336000 3oLYbNLBZYOMMALL v NMYOY6 BYONLBNYM 30MMEHOYMPODY MVNTY BNBAL V6 BoMmoMNL Bndomo, MMBgmnE dgndmydy
BomMIMNgaBoL, 3nfEvdnMm o6 NMNBdE, v3 EMAIYFIBHNL 06 3oL FnbooMmLNL MYNdy 8odMYn69dnL BxEYaLE, ¥6 MONBxBsNMLE P3°330MEYOMPIL V3
©M39396¢hL, 96 MondYy JB9adnL, 86 PBMJByEMAONL Bgoavr Mm3gmMndy Bbomnb 3ngM, v8 M3Y3IBMHNL LowydzgmMdy.

00 M3Y39bhdn oMLYdYMO NBRMMBVENS §J308JdoMYds BdMBIYOLL, LMYMYMBLL O BIMMNMYdLL ghYymdNbadAL 8oMady o domd 9b
0goMmHL ofm ©J3L MONBY FoMEIOIMPdL ©3 EMIY37BH30 MLYSdYMO NBBMMBOENNL gobobmMadaL Vb vJbhYoMuMMdNL JgbomAYBIdNL Bndofmo. o3
©M31396h0L nBMEYOS o3 gMo Fx8mba3x3030 vfn BN3BL3L NBBL, MM3 oM BMBboMs NBERMMBBENNL B3TNNMYdY ¥3 EM3Y396¢HNL MofmnmnL 8g3am3a
06 08 nomnmnb 393cam3, MmEaLLE gL EPM3YB6HN P3OBVLIBYIMVOE BobobmMEY, 86 MM vd M3N36H3n AMEI3YMO NBBRMMBBENS YDHYYsfns Mondg
39fMnmEobLM3NL N3 MvfnmMnL 8938, MMEILLE 3nLN BNBMEYdS BMbr., 06, MY 3obLLZO3YOYMNY, ¥ M3Y396H3N FncNNYdYN oML 3H3EIE.
8oM@d 906 vgoMHNL Vb F3YBROL MM3YMNIAY B93MNL V6 Bocnn NMadHMMYONL, MVBSFTMMIMYONL, BNMNBMYdNL, BMARYZMYONL V6 ©870HYdNL BngM
o 3oE03nMo Mondy MB3YBYOL 06 doMobhny, v330MoE godmbobymn o6 BogynLL3]30 V3 NBBMMBOENOL LOLBEMMYLEMVE O YBMIBYMOZMOSLOLE
©o30330Mgdnm.

09 EM3Y3906H30 IMBMEIOYMN NBEBRMMBOENS O 3odMNJ3Pmn AMLYBMYOYON §BYSMYdS NBBRMMBOENL, fM3gmnE bamMBnLLB3M3N nym d8odmEy3nL
noMNoLEMZNL O BoMIMOEEI6L Abmmme gomMd 96 MvgoMAHNL Bny 33eMY30L BEBNMUL. AMLOBMYdYdN, 3PMaBMDBYdN s BxBOLYdYdN, fMIMYdNE3
3m393ymons 3oL30, BoMadymoo dgLodg BboMalL BysfmydnELb, MmM3ImMIdnE 30RBIYMNL LLbME ©o 390NMLNBENLNYML®, o 3gndmydy
390E35MmmL BohymdnbyonL gofmgdy. 3gLody dbomoL 3POMNIS(3NYdN, 33MMI3000 O 8O3M3NMbaxdn BDMaLELE VR39690L, MM vd M3Y3H0H30
3m3939mM0 0brmMM3oEns 0madymMns Byofmmydnob, MmMImadnE 30RGYMONS LOBEME, BoaM1d oM vMLYdMOL ©8 dMBVEY3700L LOLEMMNL o
09mM3BYMO3MONL 3oMobhns. gLodednLo, oM Byndmody oYMEBMOL B7dNLBNgM N3 BMBYEY3DY, MMBYMNE BM393YMNL V3 EM3Y3HOHN. oM (3 o
0060 0vgom®n, oME $530R0L MM3yndg Bz, o6 domn ENMIJHMMYdN, OBIFIMMIMYdN, BoMONSMYdN, dMARIIMION Vb 870D Yd0 oM 3oLEY3H0
Mondg MBIPOBIOOL V6 ZoMIBHNLL, V330MOE BOdMbohYML b6 BogdnMNLL3Y3L, ©8 EM3YTIBHOL LoMaYdMNOBMOLRdY dMdozomn LVJ3nvbMdNL
3MmabmBomMgd0L Loznnbdn, v6 MMIYMNBY BOLNVBN JomMoMENL Vb vJHN30L 3N3ENBVMY vB BMBo35MN MNMYOYMIdNL FgxobYdsdN.

oMb 96 mogombhL o 3YBNL B6d0L3NgM Bg3MbL JgndmMoods 3gmbglb dnBBaLN Vb EENMMOEIL B0BBYL-YMNNGMOMONL  EVBYsfgdoL
3M330607500006, MMIMYdNE IMEYMBN vfMNob v3 33eMY30m. 390389, N633LHMMYdTL YOO NEMPBI6 NBHyMaLOS 3MMHYBENYMN 3MBEBMOdhoL
3oLobgd, MMByLLE BxYIMNL 3o3MYBL FMObENBML V3 EM3INTYBHTN BMLYOdYMO NBBMMBOENNL MONYFDHNMMOSDY.

00 M3Y396HnL V6 3nbn BxdOLBNYMN BOBNMNL PYBIdSMN3IM 3M3nMYdV, 3O3MEBIMYDS, 3POMNIVB3NY BB 3oB3YMMYdNNN 3oVEI3Y Mondy 39NN Vb
Mondg mMmMBno 6500LBNYMN B3NBBALM3NL B3oEMoE v3MdomymoN..

00 M3Y3906hnL 3ndMadn 30Mydn 3oLybobLBExdYIMBN vMNVB 30MYLYdNL o Lb3s EHLHMYJBENYMA dM3MYBIONLEVD EVEZDY. JMIJbhmbyMmao
80000(3080L dnMgdy bEyds 30dMadn 3nMnbL Losgymmomo MOLBZNL boMgdy o BoMIMOEEIBL 0L 3oLYbNLBZYdMMOLL, dnommL dm3godn, MM
30MLYdNLELE o Lbgzs HLHMYIBNYMO BMIMYBIdNLALD YBIMYDBIYMYML VE3S.
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